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Tariff  To  Stalemate  In  U.K. 

Hold  Markets  ci.*ll  i  i  *l  I 

Still  Is  Likely 

rial  Pipe  Line  Company  has  an- 

nounced  that  it  is  reducing  its  Unemployment,  Nationalisation 

rates  to  Sarnia  and  the  Toronto  ' 

area  immediately  and  lo  del-  Now  Big  Debating  Points 


Recovery  Pace 
Pleases  Ottawa 

Debate  Concerned  With  Second 
Half  Outlook,  Which  Is  Doubtful 

By  E.  J.  DtSEAU 


U.K,  Trade 
Drive  Made 
On  Prairies 


COMMODITIES  &  PRICES 


•  •  I  diH#r»nti«l  which  works  in  Favour  of  aluminium 

CjH  PprttflOkC  (bocaus*  of  tho  woight  factor)  whoncvcr  copper  movos  boyond 

I  a  certain  lovol.  is  not  as  secure  as  might  be  expected  by  these 
who  anticipate  a  possible  copper  mine  strike  and,  in  any  case, 
...  .  i  higher  wage  costs  this  summer, 

i activities  of  the  United  Kingdom’  Aluminium  too  faces,  in  most  instances,  a  contract  re- 
! Trade  Commissioner's  office  in;  newing  situation  which  could  be  just  as  costly  as  the  one  facing 
western  Canada  will  he  marked  copper  industry;  except  that  aluminium's  deadline  is  one 
|in  September  by  the  official  open-i  behind  that  of  the  copper  unions  in  the  United  States. 


OTTIU  A  TV,  V,  ■  ■  ^  ^  "  Rodina.  q„I  currently  lead  a  placid,  unprofitable  life. 

Ill  I  Am, A. — The  bu.sine.s.s  recovery  i,s  .setting  a  sir  Saviiic  rtamer  Hich  rnm  'a  i.j.i  .  ...  .ui 

,  .  •  oir  .-saviiie  i,arner.  mgn  tom-;  Accumulated  stocks  are  not  only  huge;  they  keep  growing 

fair  pace.  missioner  for  the  United  King-,  week  by  week,  reflecting  a  curious  pattern  within  the  pattern 

There  is  no  run-away.  of  course,  hui  inventories/*'’'^^  Canada,  made  the  an-l  of  industrial  recovery.  Futures  are  lower  again. 

(  are  being  rebuilt  a  little  faster  now  and.  in  most  line.s,  course  of  ai  <.  .;.  .;. 

the  forward  bookings  of  orders  are  starting  to  look  o'***  i"  commodity  market. 


the  forward  bookings  of  orders  are  starting  to  look  o'***  i"  commodity  market. 

capital.  lately.  There  is  no  obvious  reason  that  makes  raw  leather 

^  .  ...  1  The  High  Commissioner  ex-^  suddenly  an  attractive  commodity  price-wise,  particularly  since 

Profits  are  again  rising,  largely  due  to  new.p|3jp(,({  ij^at  opening  of  the  plastics  have  taken  much  of  the  leathergoeds  market  for 
efficiencies  developed  in  the  pa.st  eighteen  months.  Saskatchewan  regional  office  themselves.  A  certain  amount  on  intornafional  buying  has  boon 
A  lot  of  fat  has  been  sloshed  off  the  overhead  byTepresents  recognition  of  the!  "»ted  which  is  being  closely  watched. 

companies  which  have  found  that  thev  were  over-  status  of  Saskatchewan!  j  i  i  ....ArAi  ihrMiahaiis 

,  tf  A  Tu-  .  fV,o  t  ,  .u  f'lu  expanding  market  '»  peneral  throughout 

s  a  e  .  i.s  accoiin  s  ac  a  e  recession  for  United  Kingdom  exports  ^‘*''**’  America  now  is  being  reflected  in  more  price  cuts, 

is  disappearing  faster  than  unemployment.  ap  active  province  of  Can-i  '"’P*ri«l  Oil  has  announced  a  wholesale  price  cut  of  Vj  cent  a 

Economists,  in  and  out  of  gov-*f— - ada.  He  referred  to  the  increased  n***®"  '♦»  gasoline  effective  throughout  Quebec  and  eastern 

ernmenl.  profess  some  uncer-|Of  industries.  Resource  develop-  pace  of  development  and  the!  Canada.  Competitive  conditions  are  also  a  factor.  In  Ontario 
lainty  ahoiil  the  second  half  ofi'”®'”  '’*'11  ranks  highly  in  these  I  continuing  diversification  of  the;  ***  **ven  tenths  and  in  Western  Canada  half  e  cent  a 

vear  forecasts.  Resource  develop- 'Saskatchewan  economy.  The  de-: 

■  ■  ment  is  rarely  based  on  short  cision.  he  added,  was  indicative {  •f* 

.Some  expect  a  setback;  theyitcrm  market  considerations  Sur-  of  the  growing  strength  of  a  gen-i  •***''' 

claim  there  is  not  much  •'sex  plu.scs  of  metals,  for  inslance.ieral  market  for  British  goods  in'  ^*"*‘1'®"  *'•  fb«  northwestern  United  States  in  exchange 
appeal"  to  the  recovery;  theyihave  a  habit  of  disappearing  the  prairie  region.  C«"ad*  f-king  more  of  the  imported  oil  doos  not 

,  ..  .  ..  u-  _ Quite  fast  with  a  soeed  iin  in  _ _  seem  to  be  working  out. 


EDMONTON.  —  Interprovin¬ 
cial  Pipe  Line  Company  has  an¬ 
nounced  that  it  is  reducing  its 
rates  to  Sarnia  and  the  Toronto 
area  immediately  and  lo  del¬ 
ivery  points  in  Michigan  as  soon 
:as  the  necessary  tariffs  can  be 
i filed  with  the  Interstate  Com- 
jmerce  Commission  in  M'ashing- 
jlon. 


lainty  ahoiii  the  second  half  ofi'”^'"  "I'H  r^nks  highly  in  these  I  continuing  diversification  of  the; 
the  current  vear  forecasts.  Resource  develop- 'Saskatchewan  economy.  The  de-: 

■  ■  ment  is  rarely  based  on  short  cision.  he  added,  was  indicative { 

.Some  expect  a  setback;  theyiterm  market  considerations  Sur-  of  the  growing  strength  of  a  gen-i 
»  claim  there  is  not  much  ".sex  plu.scs  of  metals,  for  inslance.ieral  market  for  British  goods  in’ 
appeal"  to  the  recovery;  they!l’a''c  "  liabit  of  disappearing  the  prairie  region, 
claim  that  the  hig  push  behind ^  speed  up  in  Many  months  of  negotiation 
,„y  r„l  "I"  Saska.chc»,p  Gave™.; 


,as  me  neces.sary  tariffs  can  be  gy  ALFRED  W.  GINGELL 

I  filed  with  the  Interstate  Com-  London  corrotpondtnl  of  th#  Financial  Tima* 

jmerce  Commission  in  Vt'ashing-  i.ONDON  (by  mail).  —  Results  of  the  latest  by- 

I*""'  elections  rio  not  make  forecasting  any  easier.  Tory 

j  The  rales  from  Edmonton  and  (-anfjifiatep  retained  the  seats,  but  their  votes  declined, 
Cromer  to  Sarnia  are  being  re-  other  hand,  the  Socialists  have  failed  to 

diiced  by  R  cents  and  -S  cents  Per  j  j^g  imagination  of  the  electors.  But  if  any- 

harrel  respectively  and  the  add-  thing,  the  political  climate  has  become  more  favourable 
itional  charge  from  Sarnia  to  the  Tories  since  my  last  dispatch. 

Toronto  is  being  reduced  from  R  -pj.^g  Ljhcral  intervention  makes  it  more  difficult 
^ew;l^rsl^  to  calculate  their  chances  but.  until  recently,  the  main 

therefore,  will  he  as  follows* factor  was  the  rise  in  unemployment. 

F^dmonton  to  Sarnia  .,6  rents;  Ed-*  Last  week  the  Labourites*— 

monton  to  Toronto  fiO  cents; ithoughi  they  could  get  the  gov-jmenl  figures  sent  the  Labourites 
Cromer  lo  Sarnia  f.t  cants:  Cro-  pmrneni  on  the  run  hy  layingi''ocl'ing  back  on  their  heels. 

mer  to  Toronto  47  rents.  The  .  _ _  ,v.«iinn  nn  th,.i  .  •  #  * 

,  ,  ..  down  a  censure  motion  on  tne  a  Great  Tome 

tariffs  from  other  receiving  .J  j 

nnintc  ' emplovmcni  .situation,  hut  it|  This  was  the  pay-off  and  a 


This  is  shewn  by  the  faef  that  Trans  Mountain  Oil  Pip* 


ment  must  come  from  increa.sedi  \  gogfj  impetus  In  industry  Alberta  to  th#  state  of  Waihington)  movod  an 

fu  u  Saville.  and  (he  provincial  gov-l  ,3553  barrels  daily  in  February,  against 

pending  on  plant  and  eouipment  growth  in  areas  such  as  the  ernmeni  was  most  ro-onerative  o  o  y  j.mj  *  »•  Lr 

.u  .  ernmeni  was  most  eo-operativci  gj  j„  February  last  year  and  that  th#  March  figure  is 

•d.  so  far.  they  find  no  es.denee  west  and  the  Atlantic  provincesijn  the  project.  He  remarked  that'  _ _  „  „  as.OOO  bbis.  dailv  aoainst  an 


t  nl  such  an  increase.  being  provided  by  increased; recent  business  croups  visiting 

jrailway  costs.  This  subject  was^Canada  have  been  particularly 
Cut  Imports?  idi.scusspd  in  The  Financial  Times ijmpres.sed  hv  "Ihc  astonishing! 

The  debate  about  markets  is  variety"  of  British  goods  found| 

.  „  ~  Li.  1.  1  _  in  the  stores.  Slocks  of  British ! 


lower  again  at  an  average  of  SS.OOO  bbIs.  daily  againit  an 
average  of  99,000  in  March  last  year.  Somebody  obviously 
is  not  living  up  to  the  bargain. 

->  -F  *> 

The  expanding  uranium  potential  in  Canada  is  now  th* 
subject  of  seme  anxious  studies.  Efforts  are  being  made  to 


fill  raginc  To  those  who  claim  u  ,  . . -  ...  ,i,oiect  01  some  anxious  siuoies.  BnorT,  ar.  p..ng  m-o.  -v 

'‘very  e<*onomisi  here;  fori.iams.  marmalades  and  cookies;  obtain  guaranteed  markets  from  the  United  States  for  th* 

f.U.«A  ee>M  eJes  e«Al  Ue«e,A  <S  KtM  At^AlteTn  r  .  ...  ~ 


that  we  do  not  have  a  hig  enough, pvery  forecaster  who  expects  a  iin  grocery  stores  had  been  notir-|  p^jod  after  the  present  contracts  expire  in  1962.  Some  material 
market  for  increased  produc- 1  set-back  in  the  second  half  of  ed.  he  said.  i  ..,j||  undoubtedly  be  taken  but  it  is  expected  that  a  marketing 

fivity.  others  argue  that  we 'be  year;  there  is  at  least  one;  One  of  the  notable  events  ofj  drive  will  have  to  be  undertaken  by  producers  for  much  of 
havp_in  the  five  billion  dollar  ^  -Meady.  if  unspec-ilast  year  was  the  visit  of  the  output. 

imn-arts  which  we  could  replace  "P*”'''’  *welvelu.K.  Petroleum  Equipment  Man-  *:•  <•  ♦ 

■  months,  aside  from  our  peren-  ufacturers'  mission.  Their  prod-  The  U.S.  dollar,  in  terms  of  fhr  Canadian  dollar,  was  at 
II  IS  not  .so  sensible,  p  .sugges-;njai  seasonal  difficulties.  ucis  have  met  with  wide  accept-  •  discount  of  3  9/32  per  cent  as  of  noon  Wednesday. 

Hnn.  if  we  keep  in  mind  the  The  budget  and  the  forecasts  lance  in  the  prairie  oil  fields,  and  *** 

reed  for  exports.  ioextricably  woven  togelheria  large  number  of  British  pumps  The  quotation  for  geld  ban  on  the  Toronto  Stock  Exchange 

However  thi«  is  an  old  debate  ^  fabric  which  may  tear  can  he  seen  in  the  Saskatchewan  *»  e'®**  ®"  Tuesday  was  34.02-34.14. _ 

that  this  space  need  not  renew may  also  producing  areas,  right  alongside p-  '  "Zl- - 

provirtp  considerable  comfort  for  the  American  models  which  werej 

any  detail.  ^p  economy  of  the  early  ISfiOs.  the  first  lo  he  made  available,  j  Will  P  ,\l.'s  Virlorv  In  RCMP 

Inhibiting  an  increase  in  plant  '  '  - - j  »*  ii.  j  •*  1 

and  equipment  spending  is  no,  C I  CaSP  PrO\  P  A  PvrrIliP  OnP? 

only  the  marketing  problem,  con-  I  l  ie  ,  I  VwVl  I 

fused  as  iMs  hy  questions  about  m  *  »|  ■  ■ 

Ih,  .Ifect.  of  th,  common  mar-'  A  A  \A/L.  a  1^^  ..  1^  I  Conieefure  as  ta  WhefScr  Slontield  or 

hot  in  Eorooo  OOO  the  tiBhionint  Ml  VV  110165316  L6V6I  Hovo  Boon  Gi.eo  Reioforco- 

there  of  protectionist  measures. |  rrosi  xxomim  o'*  ~ 

.^ome  inhibitions  also  spring  from'  '  menfS  — —  Fulton,  Michcncr  or  LeSOS*  for 

fiscal  uncertainties.  !  ^’b'’  wholesale  price  of  gaso-|towards  a  return  to  stability  I  ^  If  WkaAf  farmer  Sub- 

,o0o..„v  nrohohl.  wooM  ac’""'  ood-wUh  the  rc..„mo,ioo  o,  oro.roc«.|  “r  i  U  » 

cppi  wifhottl  great  rnneern  a  con-  s'*vp'’-lpnths  of  a  cent  a  gallon ision  rales  o(  market  expansion.  Sidixed,  Why  Not  Cool  fVlines. 
tinning  "inflation  psychosis"— as  *bis  week  following  earlier  an-'  price  uncertainties  are  con- J  By  TEMPUS 

Mr.  Toyne  called,  the  pre.sent  '"’'"’'’'‘ments  of  reduction  in  ihc-jjjjprp^  as  (j,p  inevitable  result  _  _ — 

frame  of  mind— the  other  day,  P''''’'’  Canadian  crude  oil.  (j,p  boom-inspired  build-up  of  OTTAWA.  —  Though  Prime  [  cynicism.  1  am  asking;  would 

provided  such  a  fear  could  in-  The  gasoline  price  feductiont refinery  facilities,  and  natural  Minister  Diefenbaker  won  his  Diefenbaker  feud  with  Stan- 
diicF  con.sumers  of  industry's  was  initially  announced  by  lm-if„  period  of  consolidation!  battle  over  Commissioner  L.  field.  T  am  beginning  to  wonder 
products  to  provide  another  piish.iporial  Oil  Ltd.  and  its  announce-  whieh  has  followed.  ,  H.  Nicholson.  ol  the  RCMP,  I  if  we  would  have  had  the  same 

However,  extra  doses  of  ad-lment  was  followed  hy  a  similar  competition  for  market  is  begin  lo  wonder  if  it  will  not  result  had  the  request  come 

renalin  often  produce  more  harmione  from  .Shell  Oil  Co.  of  Can-  . _ _ have  a  Pvrrhte  Viclorv.  In  '  from  say,  Frost.  U.sually  there 


period  effer  the  prejenf  contract*  expire  in  1962.  Some  material 
will  undoubtedly  be  taken  but  it  is  expected  that  a  marketing 


<*  <r 

The  U.S.  dollar,  in  term*  of  the  Canadian  dollar,  wa*  at 
a  discount  of  3  9/32  per  cent  as  of  noon  Wednesday. 

The  quotation  for  geld  ban  on  the  Toronto  Stock  Evcbang* 


Will  P.M.'s  Virlory  In  RCMP 
Case  Pro\r  A  Pyrrliir  One? 

Conjecture  as  to  Whether  Stanfield  or 
Frost  Would  Hove  Been  Given  Reinforce¬ 
ments  —  Fulton,  Michener  or  Lesogc  for 
Foreign  Affairs?  —  If  Wheot  Former  Sub¬ 
sidized,  Why  Not  Cool  Mines? 

By  TEMPUS 

OTTAWA.  —  Though  Prime  i  cynicism.  1  am  asking;  would 


H.  Nicholson,  ol  the  RCMP,  I  if  wr  would  have  had  the  same 


than  good,  and  the  more  sober  ada  Ltd. 


The  competition  for  market  is 
apparent,  too.  in  the  heavy  em- 


hegin  lo  wonder  if  it  will  not 
have  a  Pyrrhic  Victory.  In 


result  had  the  request  come 
from  say,  F'rost.  Usually  there 


elements  ol  btisiness  and  indus-  ....  profitability.  AIL  — 

try  are  fully  aware  of  it.  .has  a  particular  significance  for  .  .  rf-  *■  '  ’  suppose  it  all  boils  down  liberals  interpret  this  as  an 

_.  -  .  ,  Canadian  exports  in  the  Unilcdi**.'^  ■'''‘''"’Si  („  counting.  That  means,  ;  oblique  wallop  by  a  Tory  PM 

Th.  Budget  , stepped-up  efforts  owards  re  , hat  the  Prime  Minister,  in  this  ■  ai  a  Provincial  Liberal. 

Fiscal  policies.  Ihrrefnre.  are  that  Canada,  with  Venezuela, !■  o  manu  ac  unng  <o.sls  ^.ggp^  has  sided  with  organized  j  As  lo  Liberal  Leader  Pearson 

bPiTifr  ;!inticipritprt  with  srrfltirnay  hr  exemplpri  from  ihp  pir  e  on  o  rep  a  reast,^  labour,  against  Newfoundland  repudiating  Liberal  Premier 

curtosity.  port  quotas.  |Price  reductions.  ,  Smallwood,  and  Smallwood,  one  sees  the  influ- 

The  present  rate  of  recoi-ery  The  gasoline  cut.  loo.  must  be  O"**  spokesman  pul  it  this  RCMP  Chief  Nicholson.  Dief.  ;  enre  of  Deputy  Liberal  Leader 

mav  make  budget  making  a  lot  considered  again.st  a  background '*’™“Sh  a.  obviously  figures  that  unions  ;  Paul  Martin.  Conditioned  by 

easier  than  it  appeared  to  he  a  of  a  year-long  situation  during ' ^  and  gave  greater  ,  union  c  a  r  ri  -  carrying  fellows 

couple  of  months  ago.  which  competition  on  all  levels  P*’®'"'"  P’'"’  Windsor.  Paul  would  be 

From  the  improved  husinessiwas  intensified  with  resulting  i.n- emphasis.  In  other  words,  there  are  more  all  or  the  .sinkers  aeam.st 

•  on  the  r6f]n^rv  ond  confined  to  votp.^  in  lotting  Nicholson  go  ,  Smallwood 

levels  the  Finance  Mini.ster  may  certainties  in  price.  me  iviiuvij  vim  turn  men  lo  ■  „  u-  d...  k., 

<1  •  *  1-1  •  e  1  •  •  pxoansion  Nou’  wp  have  haH  to  than  .sav’ing  him.  I  Rut  Ihp  ippiidialion  by  fi\'p 

cerlainlv  deduce  a  greater  flow:  A  reflection  of  this  situation  is  '^xpansio  .  .  o  na  e  nao  to  ,u  .  i  xi 

*  *1  u  /  J  •  t  20  into  the  whole  oupstion  oil  Rut.  with  at  Ira.st  a  touch  of  I  (C^ontinupd  on  Page  6) 

nf  tax  revenues  without  muchfound  in  at  least  one  annual  re-  question  ot |_ . . . .  _  _ 

of  a  change  in  the  tax  .structure  port  of  an  oil  company  showing  |P'^''^^  marketing  in  the  light  ^ 

or  the  taxation  base.  a  sales  increase  without  a  com-j”^  rece.ssion  conditions  andiD. ^4*4 1 

He  will  err.  of  course,  should! mensurate  increa.se  in  sales  ip. ! 'he  change  in  crude  oil  export  VY  llUUal  1111^  I  lOy 

he  wrongly  anticipate  the  rateicome.  positions.  ,  _  11  *1 1 

ol  improvement  In  he  continuing  The  price  reductions,  both  on  The  earlier  report  from  Wash-  n  PH  1 1 1 Q 

and  self-augmenting  Ihrnughoiiticrude  and  gasoline,  should  also  >"?!*<’'’•  *bat  the  Administration  WTVVill  I 

the  year  ahead.  jbe  regarded  against  the  back-  would  exempt  Canadian  and  _ 

Vet  the  augurees  emerging  ground  nf  competition  from  Venezuelan  oil  from  import!  g^LGARV  _  One  of  the  big-ifairly  well  blanketed  its  primary 
from  first  quarter  improvements,  American  sources  for  the  Ontario'quntas.  .still  hasn't  been  either  wildcatting  plays  in  the  base  of  operations,  a  block  of 

must  lead  him  In  e.stimate  better; products  market.  confirmed  nr  denied.  ^  ^  ^  whole  townships  or  92,640 

things  for  the  year  as  a  whole.,  How  long  price  instability  and  The  longer  the  report  remains  ^  ''''  "’*■  '  ”  acres  which  it  holds  under  ex- 

He  could  hardly  indicate  that  competition  will  remain  at  cur-  unanswered,  the  stronger  the  ex-  b’H  swing  south  of  the  .Swan  pig^aiion  reservation.  The  B.A.- 
he  does  not  expect  the  improve-  rent  pitch  i.s  anyone's  guess  al-  pectations  nf  Canadian  producers  Hills  nil  field  in  the  north  cen-  \rn  team  has  the  next  re- 


The  Budget 


The  earlier  crude  oil  reduction 
has  a  particular  significance  for 
Canadian  exports  lo  the  Unilcdi 


phasis  on  increasing  refincryi 


loses  more  than  one  gains 


o(  everything  a  politician  does. 


I  suppose  it  all  boils  down  liberals  interpret  this  as  an 
lo  card  eounting.  That  means,  ;  oblique  wallop  by  a  Tory  PM 


tariffs  from  other  receiving  .  n-u  ,Z  "  «  j 

Ipoints  to  the,sc  areas,  as  well  as"“'^P'"*'"’""'  This  was  the  pay-off  and  * 

Hhe  tariffs  In  delivery  poinLs  inihoomeranged  Minister  of  Laborlgi'ea'  lone  [w''  *be  Tones  who 

iMichigan.  are  being  reduced  I  MacLeod  helped  the  Tories' ^  ^  ® 

I  .  in  fairness  I  must  report  that 

!  ,n  h.s  reply  for  'he I, ^^rc  was  also  satisfaction  on  the 

nncludtng  the  2  cents  different, al  ^^^P, 

(between  Redwatcr  and  P,dmnn-  .  .  ,  ,  ■  ■  ,i.  i  u  j  u. 

iton,  remain  unchanged,  >'ke, same  there  can  also  be  no  doubt 

I  „  .  ,  a  genial  cat  with  some  very  in- 'lhal  the  announcement  was  greet- 

I  T,  .S.  .lohnston.  President.  a  k  «  uir  '''d  with  mixed  feelings  by  som* 

slates  lhal  in  view  of  the  open-  s'*'''"'''  m'"*  ^''d  bis  mam  of  the  Opposition, 

ing  of  the  S,  Lawrence  Seaway!  tim  was  Mr.  lay.  the  Socialist  ,f  Opposition  was  out- 

jand  the  recent  reductions  in  the  expert"  on  industry  and  employ- 3^^,  nut-debated,  it 
ipritp  nf  foreign  crudes,  whichimcnl  Mr  MacLeod  began  genUyi^,,g5  ,^p  Lgj^pyj.  Consider 

imake  these  crudes  even  morelby  considering  the  Socialist |,|^p  liming  nf  their  censure  mo- 
iattractive  In  the  Sarnia  and, pamphlet  on  employment  Pub- ijon.  For  six  months  the  number 
jToronlo  refiners,  the  company , lished  under  Mr.  .fay's  signature,  people  nut,  of  work  rosg 
jhas  decided  lo  assist  in  meeting  This  had  included  not  only  “the  steadily.  Last  Summer  a  Gallup 
the  competition  by  a  rate  re-i facts"  but  also  12  points  '.'setting  pp|j  showed  that  even  then  un- 
duction  to  these  points.  out"  action  needed  now.  employment  was  Ihc  mam  worry 

During  the  first  two  months  of  Mr.  MacLeod  was  al  the  top  of  (he  voters.  By  Januai^t  if 
19.=i9  deliveries  lo  the  Toronto  ol  his  form.  He  did  not  believe  reached  a  peak  620,000.  bul  at. 
area  averaged  bcKcr  than  OO.OOOltha,  there  was  any  fundamental  that  lime  (he  Labourites  kept 
jbarrcls  per  day  as  opposed  toldiffercnce  between  the  Socialists  remarkably  quid. 

I42..166  barrels  per  day  in  lo.’ia.  I  and  the  government  In  his  view  ponder- 

jit  is  not  anticipated  that  this  ratei'l  was  a  case  of  political  me-  rnachine  moved  and  a  cen- 

^  will  be  maintained  hut  there  is!tno-ism  "Mohammed,"  he  add-  ^ure  motion  was  slapped  down, 

reason  In  believe  that  deliveries  od.  "has  been  to  the  mountain  r  eame  before  the  Commons  on 
In  Toronto  will  be  al  least  .iO'^P  'and  brought  back  a  mouse  '  very  day  on  which  the,  gov- 

;greater  in  19, SO  than  in  19.SR.,  All  this  was  very  amusing.  but|ernmenl  was  able  to  announce  a 
'Throughputs  lo  Sarnia  arc  ex-iMr.  MacLeod  had  still  not  demo-lsuhstantial  drop  in  iinemploy- 
ipected  lo  be  some  lO'^r  higher  imlishcd  the  Opposition  However, | ment. 

jlOSO  ihah  in  I9.S8  when  an  aver- 1 it  was  no,  long  before  the  chnpperj  jvo  wonder  .Mr.  MacLeod  wa.s 

jagp  nf  Il.r.S.S9  barrels  per  dayifell.  His  announcement  of  a  .SR.-)able  ,o  tear  the  Opposition  to 

iwerc  delivered  lo  Sarnia.  non  drop  m  Ihc  March  unemplo.y- 

*1  •  the  debating  speeches  that  I  hav* 

,  I  I  |\/||  heard.  The  cheers  in  the 

i  I  V«*l  w  II  %^^#l  VIVeVe  house  musi  have  found  an  echo 

mm  I  ,  I*  heart  which  has  re- 

Men  Leaving  Ottawa 

_  All  the  ace  political  commen-' 

By  A.F.C.  lators  have  naturally  rushed  in 

with  election  dates.  Backing  and 
OTTAWA-You  begin  to  won  |  ing  nook  al  the  University  of  fiujnj.  ,hey  are  determined  to  be 
j  der  what  is  wrong  with  our  j  British  Columbia  'right.  One  needs  In  be  an  ace 

I  civil  .service  when  so  many  of  j  Now  I  have  no  fault  ,n  find  !  reader  to  interpret  an  are  com- 

!  our  brightest  men  pull  out  and  '  with  British  Columbia;  and  in-  mpniator. 

j  return  lo  private  life.  ;  deed.  I  suspect  lhal  I  would  i  ,  ...  ..  ,  . 

,  ' f  r,  ,  ,,  I  The  only  thing  lhal  is  .still  cer- 

I  did  not  have  m  mind  espe-  preler  salubrious  Point  Grey  i,  .  _  , 

,  .u  J  u  r  -n  .  lam  IS  mat  the  P.M.  nas  not 
cially  Charles  Drury,  nnr  .Max  lo  the  drabness  of  Tunney  s  j  t- 

,  .  I  .  '  n  .J  J  .u  —  .  made  up  his  mind.  Even  .so. 

;  MacKenzie,  who  went  hack  to  ;  Pa.sfure  and  the  gnm  prospect  ,  -  j  *i.  * 

I  big  jobs  in  Montreal.  1  ol  endless  Ottawa  table  l^n.v  Tones  are  cony, need  that 

!  The  people  I  have  relerencc  *  d  hole's.  Rut  here  is  where  the  cy  fan  pu  ogc  er  a  winni  g 

j  to  are  Brain  Trusters,  all  of  !  plums  are  supposed  to  be.  in’ani  es  o  wi  me  u  e  a  giv^ 

whom  have  quit  in  the  last  Ottawa  is  said  in  pretty  much  jawav  iidge^  a  air  y  .s  a  e  corf 

I  year  or  so.  and  to  return— of  j  pay  the  Brain  Trusters  rather  ” 


Top  Civil  Service 
Men  Leaving  Ottawa 


By  A.F.C. 


expansion.  Now  we  have  had  to  'ban  saving  him. 

eo  into  the  whole  ouestinn  of  i  Rut.  with  al  least  a  touch  of 


Rut  the  repiidiption  by  five 
(Continued  on  Page  6) 


Big  Wildcatting  Play 


all  things— (n  a  professor's  job.  well.  jploymenl. 

Now,  traditionally,  (he  pro-  Yet  Messrs  Deut.sch.  Le  Pan  |  Dn  top  nf  this  the.v  will  point 
lessors  pile  up  riches  in  hea-  '  and  Keyfilz  propose  to  shake  'In  Macmillans  initiative  in  inter- 
ven  and  small  cheques  on  '  the  phoney  accents  and  c,oc;k-  j  national  affairs.  But  it  still  re- 
earth.  Then  wha,  would  make  ;  tail  parties  of  Ottawa  for  the  ; mains  In  he  seen  whether  the 
three  Big  Wheels  hereabouts  humdrum  chores  of  a  campus  j  latest  by-elections  reflect  opinihn 
shake  off  Ottawa  for  the  dubi-  career.  | throughout  the  country.  'The 

nils  delights  ol  the  college  These  fellows  who  arc  going  Tories  could  win  seats  in  the 
cloister?  back  In  college  are  supposed  "solid  south"  and  lose  some  in 

The  latest  lo  go  is  Dr.  .Na-  in  he  among  our  brightest  the  north  and  Ihen  there  art 
than  Kevfitz.  research  slatis-  brains.  We  need  the  ilk  of  those  awkward  Liberals. 


nus  delights  ol  the  college 
cloister? 

The  latest  lo  go  is  Dr.  .Na¬ 
than  Keyfitz,  research  statis¬ 


tician  in  Ottawa,  who  seems  -Johnny  Deutsch,  Doug  Lc  Pan 


ment  to  last. 

Obviously  Ihen.  the  forthcom- 
inc  hudsel  will  still  he  inter¬ 
preted  hy  everybody  according 
to  his  own  expectations.  Which  I 
brings  us  lo  the  fad  that  econo-; 
mists  are  once  again  widely  split' 
m  the  view.s. 

Continued  Gains 


though  the  long-term  view  points  I  for  exemption. 


Money  and  Capital  Markets 


Ural  sector  of  the  province. 


.sen  ation  of  the  same  size  to  the  Deiilsch.  who  came  from 


TliESDAV  CLOSE 


- MONTREAL - 

Thii  Last  Year 
week  week  aao 


Oav-,n-d»T 

Ottawa  currently  is  a  good  field  t.oans  it*  ti»  ?i., 

for  economist.®  of  all  shades  of,  treasiirv  Bills 
opinion.  *"  rtav  4.’7  t.n.s 

There  are  many  who  believe  commemai  Paoer 
that  I  he  second  half  of  this  year!  jn-  ssi«»v  .-iq^  .i.*i»  i 

will  bring  about  that  boost  in;  se-us  nav  t'»  iU  ■«'* 

,  .  ■  .  J-  ,  isn-2«!»rt»v  i-U  4ii«  .11, 

plant  and  equipment  spending  s  s  s  . 

that  is  currently  in  doubt.  They' 

regard  it  is  a  built-m  require- !  ^  ^ ^ 

ment  for  the  changes  in  defence! 
policies.  Sooner  or  later,  it  is' 

believed,  these  changes  will  be  ’’7,’^““*,';  ,  3,  ^ 

announced  in  concrete  form.  Ou,  3/g9  i  gg  4  *5  4  0^ 

Some  also  feel  that  develop-  .pnmr  Rates 

ments  wilj  be  proposed  by  the  (Supplied  bv  Rovai  Bank  o 

government  which  will  give  rea-i  and  Dnmtntrk  C«rp.  nf  Canada.) 
ipn*  for  expansion  in  a  number! 


Treasury  Bill 
#e  day 


qn-  ssdav 
Sfl-ns  day 
lsn-2SSdav 
?7n.2S$  day 


Priivincials 
oni  .1/7* 
One  3/S9 


Con'merrlal  Paper 
27fl  day 


j  Treavurs  Bills 
j  <Mi  day  7.23 

!  I'.b  Bond' 
i  l/se  3.24 

j  3/«»  . .  S.OS 

•  4I4/79  .  5.1* 


The  significance  of  the  recent  north. 

!di.scpvery  by  Imperial  Oil  Lim-  As  it  looks  now,  the  .ludy 
iled  has  been  underlined,  though  Creek  well  is  going  In  he  a  ire- 
®  'unofficially,  by  the  decision  ofimendous  producer.  Imperial  is 

!]mperial  to  stake  four  long-dis- 1  therefore  hurrying  to  gel  its 

jtance  stepoui  exploratory  wells istepoiit  wells  drilled  within  the! 

— NEW  YORK -  lalmosl  immediately  after  the  90  days  before  it  has  to  select  a! 

u^ek  *week  istrike  was  made,  and  to  an-'lease  block  out  of  the  reserva-' 

%  ’ll  %  nounee  that  a  fifth  will  he  stakedltion  after  the  disrnvery  well  is' 
shortlv.  completed. 

Call  Mnnrv  73,-4  7S,.4  33,.4  ’  '  .  ,  ,  .  i  .  ,  j  .u 

Imperial  marie  the  sensational  Imperial  has  said  nothing  offi-' 
'discovery  at  its  Imperial  .ludy  rial,  bul  its  aclinn.s  speak  veryi 
'Creek  16-.9I  wildcat,  eight  milesilniidly.  .According  to  .some  Al- 

Papar  isouth  hy  east  of  a  very  .signiti-iberta  oil  men.  they  announce  the 

.7q»-77-.  73,. .T-.,  21.4-2!,  leant  wildcat  di.scovcry  well  drill-’ biggest,  di.scovery  since  Red-' 
,pd  by  British  .\me:*ican  and  Pan  water,  or  al  the  very  lea.s,  since 
LONDON  lAmerican.  This  well  in  turn  is'Pembina. 

_  icighi  mile.s  south  by  west  of  a  Pay  zone  thickness  is  much 
7.23  7.,7ii  ipj.py,Qus  B.A  -Pan  ,\m  di.scovcry  i greater  than  in  cither  of  these 

]well  which  extended  the  field  large  fields,  and  development 

5  05  5  04  .tw  miles  from  its  previous  drilling  is  being  much  better 

5.1*  5.20  s.sfl  jlimits  spread  out  so  that  an  area  the 


glad  to  escape  to  the  Univer-  and  the  pensive  Keyfitz.  Why  Prospect*  Improved 
sity  of  Toronto  are  they  going?  Why  do  they  j  political  opinion  is  often  slow 

Then  there  is  Douglas  Le  ^  not  .stay?  What  s  wrong  with  |(q  change,  and  my  view  still  is 

Pan.  who  has  had  some  of  the  i  Ottawa.  llhat  the  Tories  cannot  be  sure 

juiciest  plums  a  guy  could  j  Behind  .vour  wise  cracks.  |thaf  an  early  election  would  not 

have  in  Ottawa,  and  who  is  |  gentle  reader,  this  is  no  laugh-  jresult  in  a  stalemate,  but  their 

now  heading  for  a  chair  at  j  ing  matter  This  is  a  loss  lo  iprospects  .seem  to  have  definitely 

Queens  University.  i  Canada.  Uranium  we  can  |jmprnved  in  the  past  week.  A,s  T 

A  year  or  so  ago,  that  most  ;  spare,  wheat  we  will  give  ij^ave  said  before,  it  is  a  question 

durable  Brain  Truster,  .lohn  !  away.  But  one  thing  we  can  timing. 

Deul.sch.  who  came  from  a  I  always  use  here  in  Ottawa  is  j  3-^,^  labour  propagandists  have 

farm  near  Quinton.  Saskalche-  1  brains.  j  surpassed  themselves  with  their 

wan.  turned  his  back  on  Ot-  What's  Ihr  matter  proles.sor;  pamphlet  on  "Steel  and  the 
lawa  and  sought  nut  a  teach-  will  ye  no  come  bark  again!  ho.. 


•Prime  Rates. 

(Supplied  bv  Rovai  Bank  of  Canada,  GreensJueids  and  Co., 


.  Imperial  has  spotted  its  new  size  of  the  Redwater  field  at 
junldcat  wells  all  around  the  dis-  Swan  Hills  will  be  drilled  out  I 
jeovery  site  at  distances  from  i with  only  one  eighth  as  many 
'two  to  five  miles,  so  that  it  has  wells.  i 


lawa  and  sought  nut  a  teach- 


What’s  Inside 

Ind**  *(*  Cempdniet  .  .  I 

Not**  for  Investors  —  The  Electric  UHlifi**  —  0*f*"- 
sive  Oualitie*  end  Growth  Pofcntiel  2 

Canadian  Markets  Still  Lag  Behind,  Buf  Trading  List 
Broadens  .  3 

Your  Life  Insurance  —  Applications.  Standard,  Suh- 
standard  and  Daclinad  .  * 

Company  Reports  on  1951  Results  . 

To  Stop  the  Doeline  in  Canadian  Manufacturing  ....  6 

Prance  Offar*  Opportonifies  for  Canada  .  ?'’9 


_  Nation"  which  has  been  prepare,! 
-J  by  the  party's  so-called  steel  ex¬ 
pert.  Mr.  Hilary  Marquand. 

f  can  best  describe  it  as  a 
itranquiliser  for  the  floating  voter. 
I  It  sets  out  to  confirm  the  "mod- 
jerate  socialist's"  policy  of  full 
nationalisation  without  disturb¬ 
ance  to  the  industry,  and  “fair 
compensation  "  to  shareholders, 
ft  holds  out  the  hail  of  more 
're,scarcb  to  skilled  executives, 
!lhe  safeguarding  of  workers'  pen¬ 
sion  rights  and  so  on. 

;  Up  lo  this  point,  the  pamphlet 
its  fairly  readable  but,  after  this, 
lit  relapses  into  the  usual  jargon 
I  about  "industries  which  are 
!  owned  by  the  people"  and  “plan- 
;  ning  for  the  whole  nation,  not  for 
;  the  few  " 

Mr  Marquand  tells  us  that 
private  enterprise  steel  com- 
]  (Continued  on  Page  7) 
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Notes  for  Invostors 


The  Electric  Utilities 


Defensive  Qualities  and  Grawth  Potential 


Canada's  vast  rf.<!oiirre.s  of  hydro- fa)  that  tha  population  | there  are  over  30,000  maters  con- 

power.  the  electric  utility  indus-'*^'''’'^^  ^  ^  fa*-nected.  At  «2  the  stock  sells  at 

ter  rate  than  the  average  for  |  l.S.S  times  earning.s  and  yields 
try  has  dnuhled  its  capacity  earnings  on|3.1%  on  the  $1.00  dividend.  It  is 

about  every  ten  years  or  so.  the  total  investment  are  in  the  i  reasonably  valued,  and  the 
Since  the  end  of  World  War  11. 'neighbourhood  of  .5%  against  the  chances  of  further  gradual  divi- 
electric  power  generation  has  in--*  ''’^  permitted  by  the  Public jdend  increases  are  good. 
......  ..  .  I'tilities  Commi.ssion  of  B.C. 

crea.sed  at  about  twice  the  rate  ..  ....  ,.,^1  Northern  Ouoboc  Power 


DIVIDEND 

DECLARATIONS 


At  $.39  the  stock  yields  3.fi% 
of  industrial  production,  and  at  20  times  19.58  earn- 

there  is  every  indication  that  ings.  Ft  holds  out  very  good 


better  than 


At  $29  the  stock  of  this  com 
very  good  pj|py  provides  a  yield  of  5.5% 
further  substantial  e.vpansion  will  capital  appreciation  potential  for  unusually  high  return  for  i 
be  .seen. 

Because  it  is  comparatively  ^  „,i,i,y 

new.  natural  gas  is  expected  toj 
show  the  greatest  expansion  ofj 

all  the  various  types  of  energy.:  Supplying  the  electricity  re-.^j  j„  y^g^.g 

but  hydro  power  (providing  over  Calgary,  Red  Deer,,fjgyj.p  bgjpg  slightly  less 

90%  of  all  electric  power  in  than  the  $2.20  per  share  earned 

Canada)  is  expected  to  increase"'’  TT  i 

...  ,  ,  .  .  quadrupled  the  amount  of  elec- 


Awuw  p  a  p  c  . 

AcaWa  Atlaatlc  Sufar  C 
Acadia  Ati.  Susar  Cl.  'A' 
Americaa  NepheUnc  Ud.  Si 
Anglo-Cdn  P.  A  P.  C 


Anslo.-Nild.  Oevel. 

Aro  Etquipmrnl  C  . 

Asbestos  Corp.  . 

Ashdown  Hardware  Cl.  ‘A' 
Ashdown  Hardware  Cl.  'B' 
Atlas  SteHa  . 


B.A.  Oil  C 

Bank  nf  Nova  Smtia 

B.C.  Power  . 

B.C.  Telephone  C  . 


Biltmore  Hats  C  . 

Bird  Construction  C 
BrazUlan  Traction  pCd. 


Calgary  Power  Co. 


umiiy  III  v.ououn.  ...  auuiu...., 

price/earnings  ratio  of  13.4:1  on  Buriin*ton  steel 
19.58  earnings  of  $2.16  per  share  Calsary  a  Rdmonton  Sa. 
is  lower  than  average.  The  rea- 
.snn  for  this  is  the  relative  lack 


its  share  of  the  market  and.  in .  Operating  in  the  mining  area 

about  another  twenty  years. northwestern  Quebec  (includ- 
should  be  about  four  times  Noranda,  Rouyn  and  Val 


large  as  it  is  now.  With  further  schcduledL.Q^)  considerable  importance 

additions  from  thermal  power,  ^  I  attaches  to  the  outlook  for  base 

total  electric  generating  capacity'  Despite  the  .slowing  down  in  metals.  But  more  important  still 
is  expected  to  increase  sixfold.  I**’*’  Alberta  oil  industry  in  19.58, jig  the  price  paid  to  Hydro  Que- 
The  advent  of  natural  gas  and'^^’’"*"^"  per  share  showed  a  re-jbec  for  additional  requirements, 
the  eventual  possibilities  ^  •  ^'‘‘’'"iLastyear.forinstancc.thenum- 

nuclear  power  have  caused  some! M.'iS-  With  earnings  atiber  of  customers  increa.sed  by 
misgivings  about  the  outlook  of'P‘'^.®^"‘  ^  ^ny  prov-ijeo  to  15,099,  and  purchases  from 

the  electric  utilities,  but  theyi!"'''^'  chances  ofiQuebec  Hydro  were  higher, 

are  unwarranted.  In  the  first  improvement, Gross  earnings,  however,  were 

place,  natural  gas  is  comple-,”''®''’  f"'®  y^ars, reduced  from  $3..55  million  to 

mentary  in  so  far  as  it  is  beingj*^^”^  '  $3..52  million, 

used  in  electric  thermal  plants'  bears  ap-  The  stock  has  obvious  income 

but.  as  suggested  above,  (here  ^^'Fie  relation-i attractions,  but  investors  inter- 

is  considerable  room  for  bothl^^'P  earnings  as  B.C.  Power,  lested  mainly  in  growth  potential 
to  expand.  .although  the  yield  of  2.1%  isj would  probably  fare  better  with 

|somewhat  lower.  Like  B.C.  B.C.  Power,  Calgary  Power  or 
Power,  Calgary  Power  should  !shawinigan. 

benefit  considerably  from  the  _ ^ _ 

the  current  high  level  of 
penditures. 


CaUary  Power  C 


Campbell  Red  Lake  .... 
Can.  Iron  Fdries.  C  ... 
Can.  Iron  F'dries.  pfd.  . 
Can.  Perm.  Mortkage 
Canada  Floorina  Cl.  ‘B’ 
Canada  Life 

Canada  Steamahip  C  Sa. 
Canadian  Bank  nf  Comm 
Canadian  Drawn  Steel  . . 
Canadian  Drawn  Steel  exti 
Cdn.  Breweries  C 

Cdn.  Bronze  C  . 

Cdn.  Canners  Ltd.  Cl.  A 
Cdn.  Celanese  C 


Cdn.  Gen.  Electric  . 

Cdn.  Industries  Ltd.  C  . . . 
Cdn.  Industries  Ltd.  Pfd. 
Cdn.  Westinghouse  — , . 

Cassiar  Asbestos  _ 

Cassiar  Asbestos  (extra  I  .. 
Central  Canada  Inv.  C 


Chartered  Trust 
Cinzano  Ltd.  pfd. 
Commonwealth  Inti. 


Nuclear  power  may  come  on 
to  the  scene  in  about  ten  years 
lime  in  those  provinces  like 
Ontario  and  the  Maritimes, 
where  hydro-power  is  in  relative- 1 
ly  short  supply:  but  it  should  I 
blend  in  with  the  other  gen-j 
erating  facilities  and.  provided  | 
costs  can  he  adequately  con-|"f  ‘’  P-  has  con-j 

trolled,  assure  continued  growth  F^^ts  with  Ontario  Hydro  for 
320,000  h.p.  at  $12.30  per  h.p. 


Gatineau  Power  Co. 

Of  the  total  installed  capacity 
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David  4r  Kror#  Cl.  'A*  ... 

Dominion  Corset  . 

Dominion  Equity  Inv.  C  . 
Dominion  Equity  Inv.  C  exti 
Dominion  Fabrics  C  .... 
Dominion  Fdries.  Ic  Steel  C 


Dor^nton  Glass  C 
Dominion  Steel  k  Cot 
Dominion  Tar  C 
Dominion  Textile  C 
Dow  Brewery 


Economic  Inv.  Trust 


Foundation  Co. 


One  of  the  main  attractions  of 
the  electric  utilities  is  that  their 
business  generally  seems  to  be 
able  to  forge  ahead  even  when 
the  economy  slackens:  in  both 
the  1954  and  1958  recessions  elec 
trie  power  generation  showed  an 
increase.  This  does  not  mean 
that  each  company,  or  even  the 
industry  as  a  whole,  is  assured 
of  an  automatic  increase  in  sales 
every  year;  but  it  does  indicate 
why  utility  stocks  can  claim  much 
better  than  average  defensive 
characteristics. 

More  important  at  times  than 
actual  sales  in  determining  earn¬ 
ings  is  the  level  of  financing 
and  the  interest  rates  charged 
on  the  substantial  fixed  interest 
capital.  At  present,  interest  rates 
are  very  high,  and  any  bond  fin¬ 
ancing  which  is  undertaken  is 
done  so  .somewhat  reluctantly. 
Over  the  years,  however,  these 
peaks  and  valleys  in  the  bond 
market  should  average  out,  and 
the  earnings  attributable  to  the 
equity  show  a  steady  inmrove- 
ment .  ' 

For  investors  intere.sted  in  long¬ 
term  growth  coupled  with  de¬ 
fensive  characteristics,  many 
is.sues  in  this  group  are  worthy 
of  serious  consideration. 


Gatineau  Power  C  . . . . 
General  Steel  Wareg  C 
—  Goodyear  of  Can.  "C" 

Teara  ended  December  II  *  Co.  Cl.  'A* 

MU  ISSf 


British  Columbia  Power 

This  is  a  holding  company 
which  through  subsidiaries  (not¬ 
ably  B.C.  Electric)  supplies  elec¬ 
tric  power  and  gas  in  Vancouver, 
Victoria  and  other  areas  of 
British  Columbia.  It  also  operates 
electric  railway  services  and 
bus  transport.  Expenditures  in 
recent  years  have  been  in  the 
region  of  $100  million  per  annum, 
and  in  the  next  two  years  are 
expected  to  be  fairly  close  to 
that  level. 

There  will  be  considerable 
financing  carried  out  in  1959  and 
1960  both  by  bond  and  ‘rights’ 
issues,  and  it  may  well  be  that 
earnings  will  continue  to  be  held 
down  as  a  result.  Last  year, 
they  amounted  to  $1.95  per  share, 
against  $2.33  in  19.57.  and  were, 
in  fact,  10  cents  lower  than  in 
19.55. 

The  main  reason  for  the  1958 
setback,  and  for  the  general 
levelling  off  in  the  past  four 
years,  was  the  larger  number  of 
shares,  outstanding. 

After  1960,  capital  expenditures 
are  expected  to  decline  from  the 
$100  million  per  annum  level  and, 
at  about  that  time,  earnings  may 
well  start  to  reflect  the  substan¬ 
tial  investments  which  have  been 
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which  run  until  1970.  The  re¬ 
mainder  of  the  output  is  sold  in 
Quebec  and  New  Brunswick. 

Sales  have  not  shown  the  same 
pronounced  growth  of  the  major 
electric  utilities,  although  their 
steady  improvement  has  caused 
earnings  per  share  to  rise  from 
$1.62  in  1952  to  $2.55  in  1958 

At  $42  the  stock  yields  3.8% 
on  the  $1.60  indicated  dividend, 
and  has  some  attraction  for  in¬ 
come.  Its  main  appeal,,  however, 
is  the  benefit  which  should  be 
derived  from  the  eventual  re¬ 
newal  of  the  contract  with  Onta¬ 
rio  Hydro.  The  income  derived 
from  this  source  could  easily  be 
doubled,  in  which  event,  it  is 
likely  that  over  $1.00  per  share 
could  be  added  to  earnings. 

Shawinigan  Water  And 
Power 

Together  with  its  subsidiaries. 

Southern  Canada  Power  and 
Quebec  Power,  Shawinigan  oper¬ 
ates  in  an  area  stretching  from 
the  vicinity  of  Montreal  in  the 
south  to  Riviere  du  Loup  in  the 
north  and  extending  to  the  U.S. 
border  on  the  east  and  well  out 
into  the  Province  of  Quebec  on 
the  west. 

Total  kilowatt  hours  sold  in 
19.58  amounted  to  10.9  billion. 

Earnings  have  been  in  an  up¬ 
trend  for  some  time  and  last 
year  the  reported  figure  was 
$1.62  per  share.  However,  this 
figure  excludes  5  cents  in  re¬ 
spect  of  undistributed  profits 
attributable  to  the  holding  in  Que¬ 
bec  Power  and  12  cents  in  respect 
of  undistributed  profits  attribut¬ 
able  to  the  substantial  holdings 
in  various  chemical  interests. 

It  is  these  chemical  interests 
which  distinguishes  Shawinigan 
from  other  power  companies  and 
their  importance  can  be  appreci¬ 
ated  from  the  $1.12  million  earn¬ 
ings  which  they  provided  for 
Shawinigan  in  1958.  Of  this  sum 
Shawinigan  received  only  $229, (MX) 
in  dividends.  Considering  the  very 
high  price/earnings  ratios  at 
which  Canadian  chemical  stocks 
stand,  it  would  possibly  be  reas- 
able  to  say  that  about  $5  per 
share  can  be  attributed  to  the 
Shawinigan  Chemical  interests. 

This  would  reduce  the  price  being 
paid  for  the  power  interests  from 
$33  to  $28  to  provide  a  price/ _  „  .  . 

earnings  ratio  of  17:1  for  the 

,  .  .  ,  licals,  retail  paints,  fertilizers  and 

earnings  derived  from  power.  |  ammunition,  and  in  the  domestic 
This  is  a  lower  ratio  than  for  |  markets  for  polythene  and  “Tery- 
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Reflecting  conditions  in  the 
oil  industry  during  the  year,  an¬ 
nual  report  of  Canadian  Oil 

Companies  Ltd.  for  1958  shows 
operating  profits  and  net  earn¬ 

ings  after  all  charges  lower  than 
for  preceding  year;  this  despite 
increases  in  both  gallonage  and 
dollar  sales.  The  former  were  up 
6  per  cent  at  414.883,0(M>  gallons 
and  the  latter  2  per  cent  high¬ 
er  at  $85,928,437. 

In  directors’  report  W.  Harold 
Rea,  president,  states  that  operat¬ 
ing  results  were  affected  by  ad¬ 
verse  conditions  in  the  industry 
caused  by  a  levelling  off  in  de-[.i*maica  Pub.  serviet 
mand  and  a  severe  setback  inl'I*;illi1^ 
west  coast  crude  exports 

The  supply  of  petroleum  prod¬ 
ucts.  report  states,  exceeded  de 
mand  throughou  the  year,  at 
though  there  was  a  noticeable 
upturn  in  demand  in  the  last 
quarter.  December  volume  of 
43,000.(KI0  gallons  was  the  high¬ 
est  for  any  month  in  history. 

A  new  through-put  record  was 
established  at  Sarnia  where  10,- 
000,000  barrels  of  Canadian  crude 
were  refined— a  5%  gain  over 
1957.  Refining  capacity  is  being 
raised  to  50.000  barrels  daily 
and  the  new  $4,000,000  crude  unit 
should  be  on  stream  this 
August.  In  1958  a  total  of  141 
new  retail  outlets  were  opened. 

Crude  oil  reserves  of  33,000,- 
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Investment  Found.  C 
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Investors  Syndicate  C  .  . . 
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000  barrels  including  17,000,000  in 
Innisfail  field  are  unchanged, 
while  net  acreage  increased  by 
367,000  acres  to  1,211,000,  Mr. 
Rea  says. 

Strikes  Factor 
In  Earnings  Drop 
Can.  Industries 


T»«rs  rndril  December  31 
1353  1357 . 

Oper.  Profit  .  17.301.473  30,3SS.S36 

N'el  Earnings  ....  5,173,073  t.ggg.SSO 

Per  Share  .  0.50  O.Si 

Work.  Capital  ....  40.5.3.S.443  44.017.047 
Carr.  Ratio  .  4.1-1  3.7-1 


Annual  report  of  Canadian 
Industries  Ltd.  for  1958  states 
that  the  previously  announced 
drop  in  earnings,  for  the  year 
after  preferred  dividends,  from 
98  cents  in  1957  to  58  cents  in 
1958  was  due  mainly  to  higher 
manufacturing  and  distribution 
costs  and  the  effects  of  strikes 
at  the  plants  of  supplier.s  and 
customers  as  well  as  at  one  of 
the  company's  plants. 

Consolidated  sales  of  company 
and  its  subsidiaries  at  $140,756,- 
000  were  about  one  per  cent 
lower  than  the  1957  sales  of  $142,- 
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DIVIDENDS 

And  Other  Official  Notices 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NO.  117 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  TWENTY 
CENTS  (20c)  per  Share  on  the 
Outstanding  No  Par  Value 
Shares  of  this  Company  has  been 
declared  for  the  quarter  ending 
April  .30,  1959,  payable  May  22, 
1^,  to  .Shareholders  of  record  at 
the  close  of  business  on  April  30, 

19.59. 

By  Order  of  the  Board. 

Wm.  BAXTER, 
Secretary-Treasury, 
Lachine,  Que., 

March  24,  t9.59. 

DIVIDEND  NOTICE 

CUMULATIVE  REDEEMABLE 
PREFERRED  SHARES  OF  THE 
PAR  VALUE  OF  $25.00  EACH 

A  dividend  of  $0.30  per  share 
has  been  declared  on  the  Cumu¬ 
lative  Redeemable  Preferred 
Shares  of  the  par  value  of  $25.00 
each  of  Dupuis  Freres,  Limitee 
and  will  be  payable  on  May  15th, 

19.59,  to  Shareholders  of  record 
April  .30th,  1959. 

ILASS  "A”  SHARES  WITHOUT 
lOMINAL  OR  PAR  VALUE 
A  dividend  of  $0.14  per  share 


NOTICE  OF  DIVIDEND 

The  Board  of  Directors  of 

BATHURST  POWER  & 
PAP«R  COMPANY 
LIMITED 

has  declared  a  quarterly  divi¬ 
dend  nf  Fifty  cents  (5()c)  per 
share  on  the  outstanding  Class 
A  .share.s  of  the  Company,  pay¬ 
able  .June  1.  19.59,  to  .shareholders 
of  record  at  the  close  of  busine.ss 
on  May  4,  19.59. 

E.  S.  KIRKLAND. 

Secretary 

Montreal.  Que., 

March  23.  19.59. 

eTTic  A  n^nIpFeu  N  E~ 
LIMITED 
DIVIDEND  NO.  12 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  Two  Cents 
(2c)  per  share  has  hen  declared 
by  the  Directors  of  American 
Nepheline  Limited,  payable  in| 
Canadian  funds  on  May  1,  19.59, 
to  shareholders  of  record  April  1, 
19.59. 

By  Order  of  the  Board. 

D.  D.  Anderson, 
Secretary. 

March  16.  19.59. 


value  of  Dupuis  Freres, 


On  behalf  of  the  Bord, 

JEAN  MARC  LALONDE, 
Treasurer. 
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NORTHWESTERN 
UTILITIFS,  LIMITED 


DIVIDEND 

NOTICE 


NOTICE  IS  HEREBY  GIVEN 
that  the  Board  of  Directors  of 
this  Company  has  declared 
the  fifty-first  Quarterly  Divi¬ 
dend  of  $1.00  per  share,  pay¬ 
able  on  May  1,  1959.  upon  the 
outstanding  4%  Cumulative 
Preference  Shares  of  the  Com¬ 
pany,  such  dividend  to  he  paid 
to  the  Shareholders  of  record 
at  the  close  of  business  on 
Friday,  April  17,  1959. 

DATED  at  Edmonton,  Al¬ 
berta,  this  20th  day  of  March, 
19.59. 

C.  L.  METCALFE, 
Secretary. 


HIGHLAND-BELL 
LIMITED 
Dividend  No.  43 

NOTICF]  i.s  hereby  given  that 
an  interim  Dividend  of  five  cents 
per  share  has  been  declared  on 
the  outstanding  Common  stock  of 
Highland-Bell  Limited,  payable 
in  Canadian  fund.s  on  April  15th, 
19.59,  to  shareholders  of  record 
at  the  clo.se  of  business  on  March 
31.st.  1959. 

By  Order  of  the  Board. 

J.  D.  MUNROE, 
Secretary-Treasurer. 
Vanvoucer,  B.C. 

March  181  h,  19.59. 


THE  CANADIAN 
aANK  OF 
COMMERCE 
Dividend  No.  289 

NOTICE  )g  hereby  given 
that  a  dividend  at  the  rate  of 
forty  cents  per  fully-paid 
share  on  the  outstanding 
Capital  Stock  of  this  Bank  has 
been  declared  for  the  quarter 
ending  April  .30.  19.59,  payable 
at  the  Bank  and  its  branches 
on  May  I,  1959,  to  shareholdert 
of  record  at  the  close  of  busi- 
ne.As  on  March  .31,  19.59. 

Subscribers  to  new  shares 
are  reminded  that  they  will 
rank  for  this  dividend  only  in 
the  proportion  that  the  amiiiint 
paid  upon  such  new  .shares  at 
the  record  date  of  March  .3], 
19.59,  bears  to  the  subscription 
price  of  $.32. 

By  Order  of  the  Board 

J.  Pi  R.  Wadsworth, 
General  Manager 
Toronto,  March  13.  1959 


Commonwealth 
International  Corporation 
Limited 

Dividtnd  No.  101 


THE  CRAIG  BIT 
COMPANY  LIMITED 

QUARTERLY  DIVIDEND 
NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  cash  dividend  for  the  quar¬ 
ter  ending  March  .31st.  1959  of 
four  cents  (4e)  has  been  declared 
payable  upon  the  outstanding 
2.32, (X)fl  {'ommon  shares  of  the 
Company  on  and  after  the  loth 
day  of  April  1959  fo  holders  of 
the  said  2.32.000  Common  shares 
of  record  at  the  close  of  business 
on  the  31st  day  of  March  19.59. 

By  Order  of  The  Board. 

J.  W.  CHAPMAN.  F.C  f  .S. 
Secretary-Treasurer, 
North  Bay,  Ontario. 

March  16th,  19.59. 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  fhat 
the  following  dividends  have  been 
declared  on  the  outstanding  ca¬ 
pital  stock  of  the  Company  for 
Nefict  if  htreby  givun  thot  a  dividand  |the  quarter  ending  April  30,  19.59 
d-md*  SrTh‘.'*;u»‘r,"«*dinV  cV:m.VlPay®hle  May  1.  19.59.  to  Share- 
Shorci  af  tha  Capitol  Stock  of  tha  Com-  holders  of  record  00  April  1,  19.59. 
pony,  payable  on  ISth  APRIL  1959,  to  ,  41/,%  PREFFRRED  CMAQCC 
•haraheldarf  of  racerd  at  tha  clofo  of  |  ’  * rKtftKKfeD  SHARES 

butinats  on  lift  MARCH  1959  The  regular  quarterly  dividend 

Heidari  of  Baorof  Shofo  worrontijof  fifty-six  and  one-quartcr  cent,’, 

may  prasant  Coupon  No.  101  tor  pay-  .  u  .u  .  *  - 

mont  to  any  branch  in  Conndo  of  tha  per  share  on  the 

Royal  Bonk  af  Canada,  on  and  affor  |  Cumulative  Redeemable  Pre¬ 
ferred  Shares. 

COMMON  SHARES 
Thirty  cents  (SOc)  per  .shar« 
on  the  Common  No  Par  Value 
Shares. 

By  Order  of  the  Board, 
EDMUND  G.  COLLARD, 
Secretary. 

Montreal, 

March  19,  19.59. 


ISth  APRIL  1959. 

Bf  ortitr  of  iho  Book! 

R.  C.  McAulcy 
Sccretary-T  reoturtr 
Montrtal,  17th  MARCH  1*59. 


Burns 


•  ee.  LiMiTco 


NOTICE  OE  DIVIDEND 


WESTBURNE  OIL 
COMPANY  LIMITED 


National  Grocera  C 


National  Hosiery  CL  "B”... 

NaUonal  Trust  . 

Normetal  Mining  . 

North  Star  Oil  'A'  . 


Gen.  Steel  Wares 
Earnings  Up  At 
$1.26  A  Share 


The  .second  quarterly  dividend 
of  15c  a  share  on  the  outstand¬ 
ing  common  shares  of  the  Com-  I  Notice  of  Annual  Ganeral  Maating 


pany  will  be  paid  April  29,  1959, 
to  shareholders  of  record  as  of 
the  close  of  business  April  9. 
1959 

BURNS  &  CO.  LIMITED. 

G  A.  Knechtel, 
Treasurer. 


Northern  Quebec  Power  C 
Nova  Scotia  Light  k  Pw.  Ord. 

Ocean  Cement  . 

Oifice  Specialty  . . . 

Ogilvie  Flow  _ , . . . 

Ogilvie  Flour  extra  . 

Ontario  Steel  Proda.  C  ..... 


Penmans  Ltd  C  . 

Power  Corp.  C  . 

Power  Corp.  Can.  4V-i%  Pfd. 
Power  Corp.  Can.  6%  Pfd. 
Price  Broi.  C  . 

Quebec  Power  C  . 

Quebec  Power  . 

Quebec  Telephone  C  "Sa”  .. 
Quemont  Mining  . 


B.C.  Power  and  Calgary  Power, 
but  the  growth  potential  of  the 
utility  operations  is  po.ssibly  not 
as  great  as  for  the.se  two. 

Lower  St.  Lawrence  Power 


Can.  Industries 
Canadian  Oil  . . 
Can.  Premier  L. 
Can.  Viirkere 
Cona.  M.  A  6. 
Copp  Clark 
Dom.  Dairies 
Donohue  Bros. 
DuPont  of  Can. 
Ford,  of  Can.  • 
btaet  W.  .. 


31  steel  of  Can 
TG. 


«y  s  { 
el  of 
Tamblyn 
5;  Trader!  Fin. 
3IT-C  Pipe  Line 
tjWest’n  Decalta 
7  W.  Grocers 
7!  Woods  Manuf’g 
TjZcUer’a  LUL  ... 


lene”  polyester  fibre,  were  off¬ 
set  by  decreases  in  the  markets 
for  explosives  and  exports  of 
“Terylene”  and  polythene. 

Adverse  factors  noted  in  the  re¬ 
port  included  the  shutdown  of  the 
I  two  sulphuric  acid  plants  and  the 
A  small  company,  but  oneil'Quid  sulphur  dioxide  plant  at 
which  can  boast  an  impressive  I  ^^PP***^  Cliff  for  the  last  quarter 


record.  Lower  St.  Lawrence 
Power  earned  $2.03  per  share  in 
1958,  against  $1.49  in  1957.  Total 
income  has  more  than  doubled 
in  the  past  7  years,  from  $1.42 
million  in  1951  to  $3.16  million  in 
1958. 

The  area  served  covers  seven 
countries  in  Eastern  Quebec  and 
the  town  of  Campbelltown  in 


of  1958  because  of  a  strike  at  the 
smelter  supplying  the  essential 
raw  material  for  these  processes. 
Also,  production  of  polythene  was 
lost  owing  to  a  strike  at  the  Ed¬ 
monton  plant  and  operating  and 
equipment  difficulties  at  the  new 
Millhaven  plant  interrupted  am¬ 
monia  output. 

Expansion  of  production  and 


research  facilities  of  company  it 
is  pointed  out  continued  during 
o  •  1  .m.  .  .  i  although  at  a  more  mixl- 

New  Brunswick.  The  population  |  grate  rate  than  in  the  previous 


RAM  Bearings  Cl.  A  .... 

Rcitman's  (Can.)  Ltd . 

Reitman's  (Can.)  Ltd . 

Renold  Chains  CL  ‘A’  . 

Benold  Chains  ci.  'A’  extra 
P.  L.  Robartson  C  . 


Salada-Shirriff  C  . 

Sbawin.  W.  A  Power  'A'  pfd. 
Shawin.  W.  A  Power  'B'  pfd. 

Sherwin  WilUamt  C  . 

Shop  A  Save  Sa . 

Slck.x  Breu.,  C  . 

Sicks  Brew  "Sa”  Pfd . 

Silverwood  Dairies  Cl.  'A’  .. 
.Silverwood  Dairies  Cl.  'B'  .. 
N.  Slater  C  . 


Southam  Co . 

St.  Lawrence  Corp.  C  . 
St.  Lawrence  Corp.  irfd. 
Standard  Paving 
Standard  Radio  . 


G.  Tamblyn  C 

Tip  Top  Canners  CL  A  "Sa" 


Toronto  General  Trusts 


Toronto  Iron  Works  CL  'A' 
Toronto  Savings  A  Loan 
Traders  Finance  <k>rp.  CL  ' 
Traders  Finanoe  (kirp.  CL 

United  Fuel  Inv.  Cl.  'A'.. 

United  Keno.  Hill  . 

United  Steel  Corp . 


VIeu  Ud.  . . 

Western  Grocer.x  Pfd.  . . . 
Western  Grocers  Cl.  A  . 
Western  Plywood  CL  ‘B’ 
George  Weston  CI.  ‘A’  ... 
George  Weston  CI.  ‘8’  ... 
J.  Wood  Ind.  CI.  'A'  . 
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Nota  Unless  otherwise  tndleatad.  divldenda  are  on  a  quarterLv  basis. 


da.  Jiemi-annnally 
axtraa. 


Int.  Intartm:  Arr.- Arraarsi  (U.S.)--U8.  funds:  r -Ineludes 


year.  Capital  expenditures  for 
1956  amounted  to  $11,600,000,  ap¬ 
proximately  $4,000,000  less  than 


was  spent  to  maintain  and  im¬ 
prove  existing  plants  and  prop¬ 
erties  as  compared  with  $6,000,- 


for  1957.  In  addition,  $6,300.000  000  in  the  previous  year. 


TFart  endfd  Derfmh^r  31 
1353  1357 

$  $ 

Op^r.  Prom  .  1.302.133  1.543.330 

Net  Earnlnfn  ....  001.330  .>00.317 

Od  Common  .  1.13  0.32 

Work.  Capital  ...  3.030.833  3.470.124 

Curr.  Ratio  .  4.2—1 

On  sales,  totalling  $28,432,000, 
at  the  second  highest  level  in  the 
history  of  the  company,  General 
Steel  Wares  Ltd.  reports  for  the 
year  1958  net  earnings  after  all 
charges  20  per  cent  greater  than 
for  preceding  year. 

Balance  sheet  shows  an 
improvement  in  working  capital 
position  during  the  year,  with 
current  assets  slightly  higher 
than  at  end  of  1957  at  $11,061,806 
as  compared  with  $11,037,651  and 
current  liabilities  sharply  lower 
at  $1,970,980  as  against  $2,567,527. 
Reduction  in  current  liabilities  is 
largely  accounted  for  by  elimina- 
ti<Hi  of  bank  loans  which,  on  pre¬ 
vious  balance  sheet,  amounted  to 
$6,57,111. 

Directors'  report,  signed  by  S. 
J.  Randall,  president  and  manag 
ing  director,  points  out  that  earn- 


1.52,790  shares  issued  in 


not 


Combined  net  profits  of  the  two 


.lames  G.  Kendrick,  president 
f  Zeller’s  Limited,  reports  that 
onsolidatcd  sales  of  company 


an  all-time  high  of  $49,830,436. 

For  the  previous  year,  sales 
amounted  to  $46,340,586.  This 
represents  an  increase  of  7.5%. 

Consolidated  net  earnings  of 
company  and  its  subsidiaries  for 
the  year  just  closed,  amounted 
to  $1,896,751  as  compared  with 
$1,932,581  for  the  previous  year.  [24  March.  1959. 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  givan  that 
tha  following  dividands  hava 
boon  doclarad: 

NO  PAR  VALUE 
COMMON  SHARES 
DIVIDEND  NUMBER  207 
A  dividend  of  twenty  cants 
(20c)  par  share  for  tha  quar¬ 
ter  ending  March  31,  1959, 
payable  May  25,  1959,  to 

shareholders  of  racerd  April 
14,  1959. 

NO  PAR  VALUE 
CLASS  "A" 

COMMON  SHARES 
DIVIDEND  NUMBER  9 
A  dividend  of  thirty-throe  and 
one  third  cants  (33  1/3c)  par 
share  payable  May  15,  1959, 
to  sharoheldtrs  of  record 
April  19,  1959. 

By  Order  of  the  Board, 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  March  23,  1959. 


Dominion  Engineering 
Works 

DIVIDEND  NOTICE 

A  Dividend  of  FIFTY  CENTS 
(.50c)  per  Share  on  the  Outstand¬ 
ing  No  Par  Value  of  this  Com¬ 
pany  has  been  declared  for  the 
six  months  ending  31st  March, 
1959,  payable  on  the  15th  May, 
1959,  to  ^fiareholders  of  record 
at  the  close  of  business  on  the 
30th  April,  19,59. 

By  Order  of  the  Board. 

K.  S.  BARCLAY 
Secretary 

Lachine.  Quebec 


of  Shareholders 

Calgary.  Alta.,  March  13.  1959 
To  the  Shareholders  of  We.stburne 
Oil  Companv  Limited; 

NOTICE  is  HEREBY  GIVEN 
that  the  Annual  General  Meeting 
of  WESTBURNE  OIL  COMPANY 
LIMITED  will  be  held  at  .5,59 
Sherbrooke  Street  West,  Room 
990,  in  the  City  of  Montreal,  in 
the  Province  of  Quebec,  on  Mon- 
jday  the  twentieth  (20)  day  of 
I  April,  19.59,  at  12  o’clock  noon  for 
ithe  purpose  of  receiving  the  Re¬ 
port  of  the  Directors  and  the 
consolidated  Balance  Sheet  and 
I  consolidated  Financial  Statements 
for  the  fiscal  period  ended  De¬ 
cember  31,  1958.  electing  Direc¬ 
tors  and  appointing  .Auditors  for 
the  ensuing  year,  and  transacting 
such  other  business  as  may  pro¬ 
perly  come  before  the  Meeting. 

By  decision  of  the  Board  of 
Directors,  only  Shareholders  of 
record  or  Bearers  of  Share  War¬ 
rants  on  .April  9.  1959,  will  be, 
entitled  to  attend  and  vole  at  the. 
Meeting. 

Holders  of  share  warrants  are 
advised  that  in  order  to  attend 
and  vote  at  the  meeting,  they 
must  deposit  their  share  war¬ 
rants  on  or  before  April  9,  19.59, 
at  the  following  places; 

The  Registered  Offire 
of  the  C^ompany. 

4.36  Lougheed  Building, 
Calgary.  (Alberta)  or 
The  Office  of 
Montreal  Tru.st  Company 
in  Calgary  (Alberta),  or 
Montreal  .(P.Q.),  or 
Toronto.  (Ontario);  or 
The  office  of 
1,.  G.  Reaubien  Co., 

221  West,  Notre  Dame 
Street. 

Montreal.  P.Q. 

and  receive  a  certificate  which 
must  be  produced  at  the  meeting, 
or  if  representation  by  proxy  is 
desired,  such  certificate  must  be 
deposited  with  the  proxy  form  at 
the  Registered  Office  of  the 
Company  or  at  its  Executive  Of- 
fict,  .5.50  Sherbrooke  Street  West, 
Room  990.  Montreal,  (Quebec', 
before  noon,  April  18.  1959.  Cer¬ 
tificates  deposited  with  proxy 
forms  will  be  returned  by  regis¬ 
tered  mail  immediately  following 
the  meeting  or  any  adjournment 
thereof. 

Return  of  share  warrants  de¬ 
posited  as  above  will  be  made 
after  the  meeting  or  adjournment 
thereof  upon  delivery  of  the  cer-  j 
tificate  to  the  office  which  issued 
same. 

BY  ORDER  OF  THE  BOARD 
L.  Cornez, 
Secretary,  j 


“The  ^nancial  ']fmes 


BP  Refinery  Will  Increase  Rotes  I 
Issue  $17  Million  ^  i 

ifiiiiiuii  McLeod,  Young,  Weir  &  Co. 

Of  5'/}%  S,F.  Bonds  I  Ltd.  as  fiscal  agents  for  Traders  ;  I 

_  'Finance  Corp.  Ltd.  announces  an 

The  British  Petroleum  Co.  of'^mediate  increase  of  V*  of  1% 
Canada  Ltd.  has  concluded  ar-  in  the  rates  of  interest  applying 
rangements  for  issue  by  its  sub-  to  their  short  term  collateral 
sidiary  refinery  company,  BP  trust  notes  maturing  30  to  89  days 
Refinery  Canada  Limited,  of  17,-  and  90  to  179  days.  The  rates  on 
000,000  dollars,  5*^  per  cent  first  the  180  to  269  day  notes  and  on 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


The  resilience  of  the  New  j  Another  reason  may  be  an  I 


mortgage  sinking  fund  bonds  j  the  270  to  .365  day 'notes  remain  I  york  market  currently  ap-  attempt  to  offset  the  increas-  ‘ 
maturing  in  1979.  The  issue  price  unchanged.  ,  ^chiichoH  in?  nrpcciirp  fnr  an  nil  nine 


IS  98.a0.  The  terms  of  the  issue.  Accordingly,  current  rates  will  I^^^s  to  be  better  r  ^  ?  aik  t  t  m  If  Roi>«rt  4  Geimas  .  announcinc  the  nrnnn<;pH  ^ exchanges, 

provide  for  the  establishment  of 'he  as  follows-  4^  for  30  to  89- 1  than  that  of  Toronto  or  Mont-  line  from.  Alberta  to  the  Mont-  me.  an  issue  of  $239,500  ten-year,  s-s'.v  In  announcing  the  proposed.  ^  , 

^  t  a  f  esianiisnmeni  01  oe  as  toiiows.  4  o  tor 10  »»  markot  This  is  a  develnn-  cent  aerial  debentures  at  a  price  of  --iij  ju  w  M  Me.  Short  interest  on  the  Montreal 

a  sinking  fund  to  retire  by  March  day  notes;  4'2%  for  90  to  179-1  real.  teal  market,  inis  is  a  develop  ^  97  jg7  $73, $00  of  S’s  of  isso-es  and  siock,  w.  in.  ric  : 

31,  1978,  75  per  cent  of  the  prin-'day  notes;  4=^4%  for  180  to  269- j  There  the  occasional  rally  m^ot  which  must  soon  be  de-  sioi.ooo  of  sv^  rt^^9.^^on^  uii^ baas  Leod.  chairman  of  company,  t-xchange  was  14,950  shares 

cipal  amount  of  the  bonds.  day  notes  and  5'^i  for  270  to  365-!  j^^ds  to  hold  cumulative  sell-  i  tided  upon,  even  as  though  5.8262™!?  rant.”  Th'r«"othcr  stated  that  it  was  intention  of  ^  issues  at  the  middle  of 

The  issue  will  be  secured  on. day  notes.  |  Canadian  i  there  will  be  no  chance  for  directors  to  place  the  ne  w  March,  against  17,736  shares  in 

the  assets  of  BP  Refinery  Canada  At  present  the  to^pany  .  it' |  .  .  .  ariftin?  work  on  a  pipe  line  being  of  5.8270  per  cent.  shares,  as  and  when  the  split  22  issues  at  the  end  of  February, 

Limited,  which  include  a  petrol-  Primarily  interested  in  issuing;  markets  nave  oeen  ariinng  ,  -  becomes  effective,  on  an  annual  ana  19  ion  shares  in  30  issues  at 

eum  refinery  at  present  under  motes  against  new  sub.scriptionsl  lower  for  a  week  now.  and  it  siariea  mis  year.  P.  W.  WRIGHT  st.  Leonard  de  port  macrice  dividend  basis  of  80  cents  a  -a  v,  loIr 

construction  at  Ville  d’Anjou  at 'tor  a  minimum  amount  of  $50,0001  is  to  be  noted  that  more  is-  The  sharp  increase  in  pro-  ,  ,  ^'rhe  town  of  i^nard  d*  Peut  share.  Company  has  been  paying  1958. 

the  eastern  end  of  Montreal  Is-  'o  maturities  exceeding  89  days,  gygg  gj.g  being  traded  than  has  '  duction  potential  in  western  The  appointment  of  P-  Wright  |n*jssue  of  $1,092,000  ten-  dividends  on  the  existing  stock  The  CSE  total  was  83,570 

land  on  land  owned  by  the  Com-  - 7-; - -—7^^ -  been  customarv  in  recent  ;  Canada  is  adding  strongly  to  ^Lm'icakTimiS  harbeen'Si"  p??c1  Sf^Tforsw,^  "I?  ^  ^6  issues  at  the  middle 

pany.  Interest  on  the  bonds  and  ,  Dominion  DoiriOS  years  '  the  LONG  TERM  position  of  nonl^ert  hv^Ts  Sutherland  ^  a—®  1^*®  ^^^rch,  against  96,420 

all  sinking  fund  navments  arei.«  ■»..  .  •  •  .  1  ,v.  ,■  -i  „  nouncea  05  m.  a.  sumenana,  jggj.gg.  $100,000  of  4'.ii’s  of  i969  and  a  share  bringing  yearly  distri-  chares  in  2fi  iccnec  at  the  enri  nf 

unconditionally  guaranteed^  BP  I  Resumes  Dividend  «  may  be  assumed  that,  m  ;  the  operating  oil  companies  president.  Mr.  Wright  who  butions  to  $2  a  share.  Proposed  February.  Ld  136  035  shares  ii! 

Canada  Limited,  the  associated!  Directors  of  Dominion  Dairies  instances,  the  broadness  ;  but  it  is  making  the  current  paiity  i.  6.635  per  cnt.  M-cents  a  share  annual  rate  nn  40  issues  at  mid-March,  1958. 

Canadian  marketing  company,,,,.  Ho,,iaraa  a  of  the  trading  list  on  the  down-  1  situation  more  difficult,  since  continues  as  secretary.  He  has  -  the  new  .stock  would  be  equival - - 

and  by  The  British  Petroleum '  ^  quar  erly  been  with  the  Slwinigan  organ-  st.  johns  s.c.  ent  to  $2.40  a  share  on  the  pre-! 


New  Mun’l  Bond  Issues  I^Vloore  Corp'n 

VICTORIAVILLE  S.C.  I  Spllt  StOCk; 

School  commissioners  for  town  otia^  I 

Victoriaville,  P.Q.  have  awarded  to  3.  KAACT  IJ|y|Ha||fl 

K*  .CImarri  Mt  Ti*.  An  iKfisUn  of  ■^•wIMVlIW 


Short  Interest  In 
Montreal  Lower 

School  commissioners  for  town  of  aa  J*  a^a  #1  1  Combined  short  interest  on  ths 

F^art ’**’  cie,'“u..‘‘T‘’1tue  of  BOOSt  DlVldeUd  Montreal  Stock  Exchange  and 

$920,000  twenty-year,  5  per  cent  serial  _  |the  Canadian  Stock  Exchange  at 

debentures,  maturing  1960-79,  at  a  price  i  ,  r  »* 

of  96.37.  On  thia  basis  net  cost  of  Announcement  is  made  by  '^"®  middle  of  March  totalled 
par*^°^f.  %ix  other  bids  were  sub-  Moore  Corp.  Ltd.  of  a  proposed  ^-^20  shares  in  48  issues,  against 

Si^1..S*gi?en  ‘riTanrrf‘KW,77^fo;  3  for  1  sub-division  in  the  com-  “^'156  shares  in  |  48  issues  at 

“>*  *»“*•  _  mon  stock  of  company  which  0"*^  of  February,  and  155,165 

»  TOWN  OF  BODCHERViLLE  j  shareholders  will  be  asked  to  s^'^res  in  70  issues  at  the  middle 
^  Town  of  Bouchervuie,  Quebec,  has! ratify  at  a  special  meeting  that  March,  1958.  according  to  the 
I  ^*'^Nationai  caMdfan^'^iA.^BeUngcr!  is  Still  to  be  called.  semi-monthly  report  of  the  two 

I  !Sc;’ar1s»Sr^71Si9.5rtrn.y«r°T5"  In  announcing  the  proposed  i®^®hanges. 

9Ti67”t%’^""5“s'of“‘i«<f«  and  ^pHt  in  the  stock.  W.  N.  Me-!  Short  interest  on  the  Montreal 
$161,000  of  5v^*s  oc  1969.  On  this  basis  Leod,  Chairman  of  company,  r-xenanf^e  was  14,950  shares 

paiit^is  5.82M'^per**CTnt°  Th'ree" other  stated  that  it  was  intention  of  ^  issues  at  the  middle  of 
tenders  were  Mbmitt^  and  bidding  was  directors  to  place  the  n  c  w  March,  against  17,736  shares  in 

of  5.8270  per  cent.  shares,  as  and  when  the  split  22  issues  at  the  end  of  February, 

<T  I  voNARD  DF  PORT  MACRicE  effectivc,  OR  an  annual  gnj  19130  shares  in  30  issues  at 

ST.  LEONARD  DE  PORT  MAURICE  dividend  basis  of  80  cents  a  • .  . 

***1  *  n’anhfen  sl’afc.  Company  has  been  paying  •^’•a'March,  1958. 

It  Quebec,  has  awarded  to  L.  G.  Bcaubien  _ Tho  r.QIT  t/itol  ...ac  ou  c-ta 


Short  interest  on  the  Montreal 


P.  W.  WRIGHT 


Canadian  marketing  company,,,.,  h-,,.  H<v.iap<vi  a  nnartarlv  of  the  trading  list  on  the  down-  1  situation  more  difficult,  since 
and  by  The  British  Petroleum '  j.  ......  ,  ^  ^  side  reflects  the  taking  of  |  many  more  wells  must  share 

Company  Limited  of  London.  O’vidend  of  44  cents  per  share  j  jbe  same,  currently  shrinking 

England  on  the  5  pev  cent,  non-comulative  ‘  ,  .  .u  u  n  -.a-i-a*  fa,.  aii 

,  t  J  .  1  on  the  books  since  the  bull  '  market  for  crude  oil. 

The  whole  of  the  issue  has  been  S3o  par  value  preferred  stock.  !  ^larket  began  i  The  junior  mining  markets 

placed  with  institutions  by  a  Ca-,  This  is  the  first  distribution  on  1  trading  has  been  re-  I  =»'«'  nniv  hv  cn«.ifiP 


The  junior  mining  markets 
are  featured  only  by  specific 


nadian  underwriting  syndicate,  |  preferred'  stock  since  Jan.  15,  ,  nas  neen  re-  ,  ?  c  fca.u,™  uu.y  wy 

the  joint  managers  of  which  are!  1952.  \  latively  narrow  all  along,  as  stocks.  There  is  currently  no 

Messrs.  Greenshields  and  Co.  December  last  year.  F  L  f^*"  s''  number  and  variety  broad  enthusiasm  for  specula- 


jization  since  1917. 

iCanadian  Quotations 
lOn  U.K.  Securities 


School  commissioners  for  city  of  St.  oAnf 
Johns.  QuebfH'.  have  awarded  to  «  o  I 

Crei^ton,  Mackenzie  i:  Co.  Ltd.  an  At  SnilUal  meeting  T.  S.  Dun* 
issue  of  $234,500  four-year  4  per  cent  camson,  president,  fold  share- 
serial  debentures  at  a  price  of  96.46. 

On  this  basis  net  cost  of  borrowing  to  holders  there  is  every  indication 
the  commission  is  5.324  per  cent.  Bid-  that  the  Corporation  will  have  an 


I  latively  narrow  all  along,  as  |  stocks.  There  is  currently  no  :  Supplied  by  Kippen  *  Co.  Jne.  jdjw  Tbrnmed"  ®  encouragmg  first  quarter  and 


been  appointed  as  trustee  for  the  March  31.  19.58  equalling  $1.45j 
'  per  share  on  the  common  stock, 

- were  at  record  high  level.  Based 

Brussels,  Antwerp  on  results  for  the  first  seven 

Listing  For  T-E  Fund 

^  he  said,  net  earnings  for  the  fis- 

Chicago  —  Chester  D  Tripp,  |  cal  period  ending  March  31  this 
president  of  Television-Electro- jyear_  “should  be  about  double 
nics  Funds.  Inc.,  first  and  largest  itbose  for  the  year  ended  March 
mutual  fund  concentrating  its  in-'3i  1958.” 

vestments  in  the  broad  field  of  '  _ _ 

electronics,  announces  that  the  SICKS  CALLS  PREFERRED 
shares  of  this  Chicago-based  fund  Toronto  —  Sick’s  Breweries  6- 
have  been  listed  o"  the  i  per-cent  preferred  shares  have 

been  called  for  redemption  May 
St^k  Exchange  in  Belgium^  ;  1  The  .shares  will  be  redeemed  at 
The  Funds  shares  have  been  t-  „  oha,.o  r.i..=  , 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


I  '  wicf's  .  •'•''i.r 

I  425  rCUSUIAl  STOCKS  ..y^ _ 

I 

I  _  _ I _ 


_  tOOUSTtiAl  MOOUCTlON 


'Quotations  as  at 

Mar. 

24)  * 

Bid 

Asked 

Brit.  Aluminum 

8.75 

9.501 

British  Pete. 

6.75 

7.00 : 

xDaily  Mirror  .  . 

3.36 

3.50 

Courtaulds 

4.25 

5.00 

Ford  ot  England 

7.75 

8.25 

Hawker  Siddley 

4.00 

4.50 

Hudson  Bay 

26..50 

27.25 1 

Stewarts  ?  Lloyds 

3.25 

4.00 

ST.  ERBAIN  S.C. 


that  results  for  the  year  will  be 
good.  i 


Morgan,  Ostiguy  &  Hudon.  Ltee  an  isMJe 


^  sTA<«0Atp«  pooit's  ioais 


Actively  Traded  Warrants 

(Supplied  by  Barns  Bros.  A  Co.  Ltd. I 
(Closing  qnolaUons.  March  24.  19591 
Bid  .Asked 

Can.  Met.  Uranium  .28  .32 

Canada  Gil  Lands  .50  .53 

Canada  .Southern  Oil  .55  .60 

Canadian  Husky  Oil  6.,5fl  6.60# 

Canadian  Oil  (19.53)  10.23  10.50 

Cons.  Penison  Uranium  2,90  3.00 

Faraday  Uranium  .15  .20 


OIL  BOND  QUOTATIONS 

Supplied  by  lAveeimeot  Dealers'  Ass'a. 
of  Canada 


oiocK  rdxcndn^^e,  m  oei^^ium.  The  .shares  will  hp  redeemed  at  ,  .  »  .  Great  Northern  Gm  2.70 

>  I'  -TIlf  a  share,  plus  a  dividend  of  309  different  stocks  being  trad-  gamis  are  doing  well,  it  ap-  creat^  Nor.he^rn  Gas  -b-  2.73 

listed  on  the  Amsterdam  cents  a  share  tor  the  period  ^  tthe  highest  number  since  pears,  as  active  exploration  Indus.  .\c'cpptancf  corp.  12.75 

ijand)  Exchange  since  August  j.30  jgjg,  shows  uncertainty  on  the  work  is  being  pushed  with  rea-  K‘'|pmh^™*pper 

-  part  of  the  holders.  sonable  results.  i-orado  uranium  ,i6 

T«.e*  MINING  BOND  QUOTES  This  uncertainty  is  probably  *2*  xorlil  s?ar'*u9,36)**  ^^so 

^UOranry  l  rUST  Prrparrd  by  Invrslnicnt  Dealer,'  Asaa.  lnctifiaH  Farninos  rannrfs  for  ‘  A-  Roe.  ROW  selling  at  •’'•'nrlh  Star  (19,57)  ....  3.50 

CL  CL  ‘L  J  (Closing  (luotatinns.  March  34.  1959)  jUStlliea  £.arningS  reporiS  lor  ;  ,,  u  N'orthspan  Uranium  .  .  I.IK) 

bnOrCS  subscribed  company  ri)  Maturity  Bid  Asked  1958  are  ROW  appearing  in  in-  3bOUt  9  :,  might  normally  be  Ontario  .lockcy  Club  .52 


.32  (Closing  Quotation,.  March  34,  19.59) 

.53  Bid  Asked  I 

fi'an-  Ajax  Petroleums  5,  .luly  1/62  90  94 

Alta  Gas  Trk  55,.  May  1  81  97  99  | 

Brit.  Am.  OU  2¥i,  Sept.  1/74  84  86  j 

■'."n  Bril.  Am  Oil  5'.a.  Aug.  1  77  98  100 

,  Can  Delhi  OU,  5Vi!,  May  1'73  112  114  ■ 

To?  Cdn  Exp  Gas,  5.  July  15'71  96  ; 

rx?  Can.  OU  Cos.  4,  Jan.  1/76  86  88 

Can.  Petrofina  4.  Vlay  1/72  86  89 


March  1958. 

It  is  planned,  from  now  on,  to 
issue  quarterly  reports,  with  the 
first  due  about  the  end  of  April. 

To  Offer  Shares 
Of  Sobey's  Stores 

1  Early  public  offering  is  ex-j 
peeled  of  an  issue  of  125,000  com-l 


c. w. NatGas  5“,.  Apr.  1-83  98  101  mon  shares  of  Sobey’s  Stores 

G.  N.  Gas  Ut.  4',-/,  May  15/75  72  7o  j  .  j  charp  hv  VVnnH 

G.  N.  Gas  Utu  May  1  78  95  97  3  -SHa^  Dy  VVOOG, 


,  Gt. ‘plains  Dev.  4,’ Apr.  1/65  80 


Guaranty  Trust 
Shares  Subscribed 


Gundy  &  Co.  and  Eastern  Sec- 


TorontO  —  Offering  of  50.000  Arcadia  6.  1%2 
treasui^  shares  by  Guaranty  1’ 

Trust  Company  of  Canada  to  its '  Bicrott  uran  5.  i962 
stockholders  at  $20  a  share  has '  .. 


Bid  Asked  1958  BTC  HOW  appearing  in  in-  ouvut  »  2,  iMiiindiiy  ue  untano  .lockry  Ciut 

R\v  ^  creasing  volume  and  some  of  j  I'esarded  as  a  good  pick-up  for  superior  Propane 

R  Q3  <Mi  ..  .  _ .  _  •  -L*  u  j  a  Innp  tprm  hnlH  Thp  Sfrppt  Stanleigh  iTanium 


Gr  wpg  Gas  sva,  Dec.  1/M  83  86  urities  Ltd.  The  public  offering. 

Home  Oil,  a®/4,  Dec.  15/71  117  izz  ,.  *  ,•  il  •$!  $ 

Husky  Oil  &  R  5.  Dec.  15  69  89  first  tor  the  Company,  will  be, 

Husky  Oil  A  R  sia.  .May  1/73  93  made  to  residents  of  Quebec  and 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames&Co. 


Butinegs  Egtablithed  1889 


the  important  ones,  in  which  f  term  hold.  The  Street  .J'.' 


J5  o?  »o  I  there  is  a  widespread  interest, 

Tn  8o  88  I 

TR  75  78  I  show  substantial  declines  in 


is  wondering,  however,  about  woodward  stores  -a' 
the  almost  total  absence  of  - 


Im^rial  8u  3»..®Feb.’uf5  S  ®8^  ‘he  Marhimc  provinces  only.  ; 
ini  Nat  Gas  5Vii,  Feb.  15-77  101  103  Proceeds  will  be  applied  to  the 

"r  M‘s‘'5!‘jan.-’“iV“  M  retirement  of  preferred  shares 

10.00  10.25  KrJy  ous  5,  Apr.  1/67  80  and  to  pay  off  bank  loans.  i 


hepn  rnmnlptplv  siih«rTih(»H  (Can-Met  Expl  SVn,  1962  TR  75  78  I  show  substantial  declines  in  I  (-uiai  auoc  ic,c  I  ^  ^ 

Deen  completely  suoscrined,  it  is|can-Met  Expi  6v*!,  i963  rs  75  ss  I  »  j  -i  .i,  1.  ■  anv  news  concerning  alterna-i^lin  win  mein  line 

announced  by  J.  Wilson  Berry,  cons  oemson  5,  i962  tr  98  100  I  earnings.  And  it  will  still  be  -  •  -r  ,  ,  wpS 

president.  The  resultant  $6,500,000  F“ad“"®L“ran’5'r‘i962  tr 99  I  soirie  time  before  first  quarter  |  programs,  or  efforts  to  ob-  dividend  Rale 

paid-up  capital  and  reserve  ac- '  Frobisher  4,  ism"  cr  ts  m  i  reports  will  come  out  with  the  i  tain  such  programs.  Continued  ' 


Kroy  Oils  5*  Apr.  1/67  .  80  dTlQ  10  pflj  Oil  OanK  lOdTlS. 

Mcc;^oU-Fron.  OU  3,  Oct.  1/71  84  87  Qf  the  total  Offering,  75,000 
N  ?u"iS’rior°6.*  1:  jSJie  “/M  M  95  shares  represent  unissued  shares 


Proceeds  will  be  applied  to  the!  MONTREAL  1 

ftirement  of  preferred  shares  1 

Id  to  pay  off  bank  loans.  !  1"“"“’'’'’  toNooN.eNo.l 

Of  the  total  offering,  75,000  jVANcouvta  victopia  wiNNiPcoj 
lares  renresent  unissued  shares  caioapy  ! 


paid-up  capital  and  reserve  ac- '  Frobisher  4,  ism"  cr  ts 

count,  he  states,  is  more  in  line  m 

...  ,  „  I  c  •  .  Lorado  Uran  6.  1962  TR  70 

lA  With  volume  of  business  trans-  .Mariiimes  ev-j.  i%2  Tr  95 

acted  and  in  better  proportion  t«Hte  6,  i962  tr  95 

with  assets  of  $186,000,000.  Taku"''!  ‘^r  m 

In  the  past  five  years,  it  is,-Noranda  m.  4*1,  1968  r  95 

pointed  out.  profits  have  risen  i  ™  “ 

109  percent  and  combined  assets  jRio  Tinto  5,  i%.3  tr  92 

80  percent.  II^p*’**'*  cb  63 


N  om  N  G  534,  June  1  82  89  92  while  the  balance  are  shares 

Nor  Stdr  OU  5®4»  June  15.77  96  98  Hpld  hv  Ihp  Snhpv  fflmilv  ! 

'North  sur  Oil,  41-,  Dec.  78  78  -  80  neio  PY  tnc  soDcy  lamiiy. _ ^ 


1  cxpf'cted  improvements  against  '  stock  may  be  Power  Co.  declared  Pathfinder  Pei  4-5,  Apr.  ik  92  95 

last  year  "T  .u  .  i..  Past  week  a  quarterly  “®of,f  j-; % 

These  improvements  should  °  lecent  market  lea-  dividend  on  the  company’s  com-  xr-c  ^Pipe  L  3.85.  Jan.  i-87  93  93 

be  more  pronpunced  in  some  !  recently  has  been  Do-  mon  shares  ot  20  cents  a  share  « 

arai.ac  (Han  .'a  afVio.-c  i  minion  Taf  which  has  been  for  the  first  quarter  of  19d9.  Triad  ous,  4=4.  sept.  is  71  89  91 

The  copper  group'  for  in-  'raded.in  heavy  volume  There  This  pids  dividend  a  yearly  Z  ™ 

,,  -c  anoears  to  be  a  resistance  basis  of  80  cents  per  share  as  west  Tran,  c  sv,  Apr.  i/sa  91  * 

;  stance,  should  do  well,  with  the  ^  f  ;  compared  with  68  cents  a  share  "'"t  Decait,  st,.  sept.  i.'ss  97 

I  metal  selling  at  current  very  I  P®’'’ •  around  he  1  els  at  November 

i  satisfactory  prices.  The  lead  ;  '^^ich  considerable  stock  ap-  195-  OIL  &  GAS  PIPELINE  If 

and  zinc  group  probably  will  poars  to  be  available.  A  re-  The  dividend  is  for  the  quarter  j  Supplied  by  Kippen  &  Co. 
j  be  worse  off.  distribution  of  a  substantial  ending  March  31.  1959,  payable  Based  on  the  simple  av 

Certain  manufacturing  indus-  block  of  shares  seems  to  be  May  25  to  shareholders  of  record  Lf  relatives  method,  refli 


Directors  of  The  Shawinigan  pa^.  pc\e  Jan-  i/n  loe  112 


iStanJeiiih  5^2,  1962 

Stanleigh  6*^,  196-1  ,  a  ,  ..  a.  cAAAy,4..w  ...v  *.  .v  .  v  a,,  a.v 

TSE  SHORT  INTEREST  sianroek  s".,  1962  R  73  77  metal  selling  at  current  very  i 

rrv  'T'u  •  ai_  Trans.  Refe.  5,  1962  B  70  T'Urx  lAnri  '  which  considerable  stock  ap- 

Toronto The  semi-month- weedon  p.vrit*  5'„  i%2  r  9o  loo  |  satisfactory  prices.  The  lead  ,.„i,ahia  a 

ly  report  of  short  positions  on  the; wuiroy  Mines  5.  1963  tr  so  85  ;  pnd  zinc  group  probably  will  a'aiiauie-  a  re- 

Toronto  Stock  Exchange  March  i  be  M'orse  off.  distribution  of  a  substantial 

13  showed  1,243.663  shares  of  227,—  |  p„_,a;n  mannfaetiirin?  indus-  block  of  shares  seems  to  be 

issues  comoared  with  lTt7  9ifi-  C— Convertible.  K -Redeemable.  S-  certain  manutacturing  inaus-  ,  mu  r 

shares’  of  226  issues  Feb  ’  27  t— Ex-warrant,  w-with,  tries,  particularly  textiles,  are  ‘b®  explanation.  The  former 

.'hare.,  .t  226  issuer  Feb.  2,.  - -  ^ 


R  95  100 

TR  80  82 

TR  99 

TR  92  94 

CR  63  S« 

R  89  91 

TR  78: :  80 

R  73  77 

F  70 


MARKET  AVERAGES  AND  VOLUME 

MONTBEAL  STOCK  EXCHANGE: 


better  operating  levels  and  to 
slightly  improved  profit  mar¬ 


uui. 

ina. 

Comb 

Banks  Papers  Volume  ' 

March  17  . 

.  137  6 

318  7 

265,0 

60.92  476  0  1,025,000  : 

March  18  . 

. .  .  157.9 

318  2 

264  7 

61  27  475.1  1,185.000  ! 

March  19  . 

..  158.1 

317.2 

>64.2 

61-41  469.0  928.000 

March  20  . 

.  1573 

316  4 

263  4 

61.64  469.5  846,000  1 

March  23 . 

137.1 

315  1 

362  4 

61  70  465 

0  1.001,000 

March  24 

1568 

315.0 

262.3 

62.00  462 

7  1,008,000 

Change  for  week 

—0.8 

—3  7 

—2.7 

-1.08  —15. 

3  1 

1938-59  High 

158.1 

.321.5 

266.8 

62.19  494.8 

1933-59  Lou 

130.2 

227.5 

195.7 

4J  S4  J32.3 

TORONTO  STOCK  EXCHANGE 

! 

Ind 

Gold 

B.M. 

w.o. 

Volume 

March  17  . 

.  533.60 

90.70 

190.94 

131.93 

4.648,000  , 

March  18  . 

..  534.19 

90.01 

188.59 

135.59 

6,212,000  i 

March  19  . 

..  532.48 

89.85 

138.(k4 

135.66 

4,289,000  ' 

March  20  . 

..  531.48 

89.50 

186.06 

135.10 

5,490,000  1 

.March  23  . 

. .  530.54 

89.91 

183.68 

133.39 

.i.aio.ooo  1 

March  24  . 

..  530.16 

90.65 

182.48 

132.62 

5,508,000  1 

Change  for  week 

.  —3.44 

—0.03 

—8.46 

.t-0.69 

1958-59  High 

537.14 

92.84 

192.15 

145.16 

1958-59  Low 

398.63 

71.20 

145.30 

124,17 

NEW  YORK  STOCK 

EXCUA.VGE 

(Dow  Jones) 

High 

LOW 

Close 

High  Low  Clos*  1 

-March  17  . 

.  .  615.33 

607.93 

612.69 

164.61  162  49  163  67  | 

-March  18  _ 

617.15 

60^.14 

610.87 

16.5  39  163.40  164.07  | 

March  19  . 

613.92 

605.64 

610.02 

164  47  162, .63  163.22 

March  20  . 

..  614.16 

605.83 

610.37 

163.76  161.75  162.62 

March  23 

612.78 

603.33 

60.5.56 

162  64  10.17  ,160.41 

March  24 

603,67 

602.36 

606.73 

161.28  159.23  '160.64 

Change  for  week 

—7.16 

—5.57 

—5.96 

—3.33  — 

3.26  —3.03 

1953-59  High 

617.13 

167.38 

1958-59  Low  . 

..  437.80 

9989 

—UTILITIES - 

High 

Low 

Close 

Volume 

London  S.E.  ' 

March  17  . 

..  94.62 

93.65 

94.57 

4,730,000 

220.3 

March  18  . 

..  95.07 

«.19 

^.70 

4,530,000 

221.1 

March  19  . 

..  05.04 

94.15 

94.59 

4,180,000 

221.5 

March  20  . 

..  94  88 

94.18 

94.41 

3,770,000 

221.1 

March  23  . 

..  94.78 

93.68 

‘M.12 

3,700,000 

220.6 

March  24  . 

94.41 

93.36 

94.09 

3,000,000 

219.6 

Change  for  week 

..  —0.21 

—0.09 

—0.48 

—0.7 

1958-59  High 

.  95.07 

225.. 5 

195^59  Low 

68.94 

154.3 

gins.  They  have  a  long  way  to  j  through  may  be  expected. 
go.  however,  before  they  will  j 
once  again  be  firmly  e.stab-  . . 


which  considerable  stock  ap-  195-  OIL  &  GAS  PIPELINE  INDEX 

pears  to  be  available.  A  re-  dividend  is  for  the  quarter  Supplied  by  Kippen  &  Co.  Inc. 

distribution  of  a  substantial  ending  March  31.  1959,  payable  Based  on  the  simple  average 

block  of  shares  seems  to  be  May  25  to  shareholders  of  record  relatives  method,  reflecting 
the  explanation.  The  former  ^Pri'  the  average  movement  of  10  gas 

high  has  been  above  $18,  but  A  quarterly  dividend  of  33  1/3  pipeline  securities  and  4  oil  pipe- 
current  activities  do  not  indi-  ^  share  was  also  declared  line  securities: 

,,  ,  ,  .  ,  common  shares,  payable  May,  wk. ended  Prev. 

cafe  that  an  early  break  ,5  *  shareholders  of  record  “ '''®®'‘ 

lU,  ..aU  oaa.,  t-o  avnoatoa  .  0010075  QI  700070  Pipeline  Avcr.  100.14  98.72  +1.42 

through  may  be  expected.  April  19.  loii  pipeline  Aver.  85.4i  82.47  +2.92 


Wk.  ended  Prev. 

Mar.  20  Week.  Aver.  ( 
Gas  Pipeline  Aver.  100.14  98.72  4-1.42' 
Oil  Pipeline  Ayer.  85.41  82.47  +  2.92 


Wood,  Gundy  &  Company 

Limited 

Established  1905 

Underwriters  and  Distributors 
of 

Canadian  Government.  Muni(upal 
and  Corporation  Securities 


W ood.  Gundy  &  Company 

Members  of 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


In  most  industries  where  for¬ 
eign  competition  is  important; 


that,  for  the  sake  ot  selling 
wheat,  Ottawa  will  not  inter¬ 
fere  more  than  absolutely  ne¬ 
cessary  with  low  cost  imports. 

A  dollar  lost  in  tax  revenues 
from  a  depressed  industry  is 
regarded  as  easily  otfset  by  a 
dollar  “made”  from  increased 
wheat  sales.  This  appears  to 
be  more  or  less  official  Ottawa 
policy,  no  matter  how  unpalat¬ 
able  it  may  be  for  Canadian 


The  cut  by  Interprovincial 
Pipe  Line  on  the  tariff  on  oil 
carried  from  Alberta  to  Sarnia 
and  Toronto  has  ostensibly 
been  made  to  offset  the  com¬ 
petition  which  will  be  possible 
via  the  Seaway  which  should 
tend  to  ease  the  flow  into  Can¬ 
ada  of  foreign  oil. 


INVESTMENT  COMPANIES 

(Supplied  by  .MrCualf  Bro>.  ti  Co.  Ltd.) 
(Closisc  quotation,.  Morrh  34.  1959) 
Diva.  Paid 

1958  (cents)  Bid  .Asked 
•Afiiliaicd  Fund  23(24)  $7.27$  8.19  i 

American  Grow  th  14.40  15.69 1 

CanaFund  I'Jj  38.78  40.72 

Can.  Invest.  Fund  34  9.31  10.22 1 

Champion  20  | 


A  share  in  Canadian  industry 


-i  C 


If'e  offer,  subject  to  prior 
tale  and  change  in  price: 

The  Municipality  of 

Metropolitaa  Toronto 

5M%  Debentui'ea 

(Non-callable) 
due  March  2,  1979 

Price:  98.25  and  accrued  interest 
to  yield  5.39% 

Metropolitan  Toronto  is  one  of  the  most  important 
eommertnal  and  financial  centres  in  Canada.  With 
a  population  of  about  1,429,000,  the  area  has  an 
assessment  of  approximately  $3,559  millions. 

Annual  deposits  in  a  consolidated  Sinking  Fund 
provide  for  repayment  of  these  debentures  by 
maturity. 

A  copy  of  the  Prospectus  will  be 
sent  upon  request. 

McLeoDaYounOaWeir  &  Company 


i 


iO  King  Street  West 
Toronto 
EMpire  4>01 61 

Ottawa  Winnipeg 

Colgory  Kitchener 


276  St.  James  Street  West 
Montreal 
VIcter  5-4261 


Winnipee  London  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


Comwltb  Internat  30 
Corporate  Invest.  34 
Doni.  Dividend  ?'d.  7 

Dom.  Compound  K. 
Dorn.  Compound  F. 

(non  resident) 
Dominion  Equity  52 
Exec.  F.  of  C.  ’58 
Grouped  Income  20 
GrouD.  Accumulat. 
Growth  OU  A  G. 
Investors  Mutual  32 
Investors  Growth 
Leverage  F.  of  C.  17 


8.23  9.21 

9.37  10.18 
10.25  10.66  ! 
10.32  10.73* 

I 

10.31  10.72 1 
15.45  15.77 ! 

5  72  0.97 

3.96  4  33 

0.55  6.07 

7.59  7.98 1 

11.60  12.54 j 

6  36  6.871 

6.58  7.T2  i 


•Mass  Invest.  Tr.  39(12)  13.66  14.77; 

Mut.  Accum.  Fd.  23.42  7.65  8.36 

Mutual  Income  F.  23.59  5.39  5.89 ' 

Mutual  Bond  Fd  K.02  6.30  i 

Nor.  .Amer.  Fund  9.15  9.95  j 

Savings  L  Inv.  18  .5.32  6.03 : 

Super\ised  Amer.  12  7. 12  7.65 1 

Supervised  Growth  3  1.91  2.05' 

Supervif.  Income  17  4.06  4.36 

•Tele  Electronics  32k(45)  15.49  16.88 
•Welling.  Fd.  Inc  45(45)  14.18  15.46 

•— U.S.  Fund. 

<  )— Capital  Gains  Distribution. 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  &  Co.  Inc. 

iQuotations  as  at  Mar.  24* 

Bid  Asked  | 
Alta.  Trunk  Line  22.50  23.00  j 

T.C.  Pipe  Line  ..  27.25  27.75] 
Westcoast  Trans.  18.25  18.75 


imTSTORS  MLTUAL  OF  CANADA  LTD. 

and 

IN>  ESTORS  GROWTH  FI  ND  OF  CANADA  LTD. 

Me  recommend  the  Special  Shares  of  Investors  Mutual  of 
Canada  Ltd.  and  Investors  Growth  Fund  of  Canada  Ltd.  for 
diversified  investment  in  Canadian  stocks  under  the  out- 
standing  management  of  Investors  Syndicate  of  Canada, 
Limited. 

Since  it  was  formed  in  1950.  Im  estors  Mutual  of  Canada  Ltd. 
has  become  Canada's  largest  mutual  fund,  with  assets  now 
over  $170  million. 

Investors  Growth  Fund  of  Canada  Ltd.  lias  been  formed  for 
investment  in  Canadian  stocks  selected  for  long-term  growth 
potential. 


t  I 

I  $en<^  m«  addf^ionol  iMormafnn  concerning  * 

•  □  Invastori  Mufuol  oi  Canada  ltd.  • 

1  Q  Investars  Growth  Fund  of  Conoda  ltd.  * 


DoxoaoTf  Securities  Grpn.  Limited 

Toronto  Mamtrool  Established  1901  v«t«  York  London,  Bmg, 

Winnipeg  Celgory  Edmonton  Vontouter  Viriorin  Ottotoo  Quebec  fleUfos  Soint  JoMm 
Fort  William  London  Euchener  Brantford  Hamilton  St.  Cathorinot  Botton  Phtladolphim 

200  St.  James  Si.  West,  Montreal 


WHO  SAYS  SO? 

TyTlien  you  hear  an  opinion  on  the  worth  of  an  invest. 
™  ment,  it  is  only  <»innioD  sense  to  query  its  somce. 
Is  it  unbiased?  Is  it  based  on  fact — or  on  conjecture? 
Is  it  the  (N>nsidered  judgment  of  experience — or  is  it 
a  bunch? 

When  you  ask  us  lor  ailv  ice  on  auy  inveslujeut  problem, 
you  can  depend  on  the  information  you  receive.  Avail¬ 
able  from  our  Research  Department  is  a  wealth  of 
statistical  and  other  daU  relative  to  virtually  every 
company  in  every  industry  in  Canada.  Why  not  avail 
yourself  of  the  benefits  of  this  great  storehouse  of 
specialized  material?  Just  write,  telephone,  or  visit 
any  of  our  oflBces. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

MS  St.  James  Street  West,  MONTREAL,  Phtme V Ictor  5-9221 

UONTBEAL  (}OEBEC  TOBONIO  OTTAWA  HASIU.TON  LONDON,  OWT^ 
XITCHENKB  WINNirEC  BECINA  CALCABT  EPMOWroll 
VANCOUVEB  VICTOBIA  SAINT  JOHN  FBETEBICTON  UOUCTOH 
HAUf  AX  BOSTON  NEW  YORK  XUIICH 


THE  FINANCIAL  TIMES.  MARCH  27,  Lif0 

Reports  Year 
Of  Wide  Gains 


Descarries,  Vi  net  &  Co.  Ltd.-  iProgrossive  Year 

Can.  Premier  Life 


lower  at  $9,457,332,  due  to  less 
0  money '  borrowed  and  consider¬ 
ably  lower  short  term  rates 
Retail  business  was  down,  re- 
fleeting  reduced  sales  of  auto- 
[mobiles  and  commercial  vehicles 
[which  provide  the  major  portion 
xiiiof  the  Company’s  volume, 
hat  Trs'^Prs  increased  its  share  in 
•  other  fields  such  as  trailers,  ma- 
chinery,  appliances,  etc. 
re-!  Total  assets  of  $290,283,345  at 
Fteri  December  31  compared  with 
her  I  $323,642,060  reflect  a  decrease  of 
,$25,071,900  in  receivables.  Work- 
md  ing  capital  of  $225,740,444  com- 
irts  pares  with  $224,697,800.  Bank 
of  borrowings  are  reduced  by 
ar,  $29,600,000  at  $13,900,000.  During 
ion  the  year  $5,000,000  debentures 
In- 1  were  sold  to  provide  additional 


dreico  lyoo  operations 
Hit  By  Three-Month  Strike 


Winnipeg:  Another  year  of  pro¬ 
gress  was  reported  by  F.  A. 
Lang,  president  of  Canadian  Pre¬ 
mier  Life  Insurance  Co.  at  the 
annual  meeting  here. 

The  company  completed  its 
third  year  of  operations  with  new  | 


Earn.  Income 


Records 

[written, 


new  business 
insurance  in  force  and 
Aslfotal  assets  were  reported  at  an- 


'  frend  that  had  prevailed  during 

1S5*  1857  «»  tnet  *. 

Op«r.  Profit  4.S.501.9S4  Sf, 774.766 

Kei  Earnliiri  16.371.019  21.153.112 

Per  Sb.re  3.79  4.90 

Work  c.pii.i  103,376,527  91.009.924  months  and  prospects  for  the 

****"  *  *  y®""  '''®*‘® 

Reflection  of  the  86-day  strike  both  the  company  and  its  em- 
at  Hamilton  Works  of  The  Steel  pioyees.  On  August  12,  however, 
Co.  of  Canada  Ltd.  last  year: the  union  representing  the  em- 
is  seen  in  annual  report  of  com-  pioyees  in  the  bargaining  unit  at 
pany  for  1958  which  shows  oner-  Hamilton  Works  called  its  mem- 
ating  profits  21  per  cent  lower  bers  out  on  strike,  and  this  strike 
than  figure  for  1957  and  net  earn-  lasted  until  November  5,  a  total 
ings  after  all  charges  23  per  cent  of  86  days, 
lower.  I  No  steel  was  produced  during 

that  period,  but  essential  ser- 


the  closing  months  of  1957. 
a  result  plants  operated  at  a  nual  meeting  of  Montreal  Life 
Insurance  Co.  for  the  year  1958. 

New  business  written  during 
the  year  totalled  $34,55.005,  which 
represented  an  increase  of  25  per 


ceding  year,  while,  as  at  De¬ 
cember  31st  last,  total  business 
in  force  amounted  to  $214,427,396, 
an  increase  during  the  year  of 
$21  million. 

Hugh  H.  Turnbull,  Q.C.,  presi¬ 
dent.  stated  that  the  increases 
in  new  business  and  in  business 
in  force  reflected  to  a  large  de¬ 
gree  the  success  achieved  by 


Ingot  production  for  the  year 
under  review,  report  states,  was 
down  23  per  cent  from  2,178.215 
tons  to  1,668.436  and  consolidated  i 
sales  showed  a  drop  of  18  per 

j  ~  WillUll  WCiC  J«St«V/UUVC^  VJ  V**b,» 

cent  at  $274,849711  as  compared  ital,  report  states,  was  due  mam-  c^jy^pany  late  in  1957. 
with  $225,179,255  ly  to  the  decline  in  capital  Assets  increased  during  the 

Balance  sheet  shows  a  material  spending  which,  for  1958,  amount-  yggj.  jjy  2V4  million  dollars 
improvement  in  net  working  ed  to  $14,394,901.  the  lowest  g  pggjj  Qf  37^^  million 
capital  with  current  assets  up  figure  in  any  year  since  1954.  ^j^uars  and  the  gross  rate  of  in- 
at  $133,935,138  from  $124,222,390  The  completion  of  approved  cap-  earned  by  the  company 

at  end  of  1957  and  current  liabil-  ital  commitments  outstanding  at  gjj  jjg  ledger  assets  rose  from 
ities  lower  at  $30,058,611  as  com-  the  end  of  the  year  will  require  520%  to  5.37%.  “,4s  has  been 
pared  with  $33,212,466.  approximately  $32,000,000,  most  case  for  several  years  past,” 

Directors’  report,  signed  by  H.  of  which  will  be  expended  in  ggid  the  president,  “our  rate  of 
G.  Hilton,  chairman,  and  V.  W.|1959.  The  reductions  in  accounts  gamings  rank  among  the  highest 
Scully,  president,  states  that  a  I  receivable  and  inventories  are  achieved  by  life  insurance  corn- 
marked  improvement  in  the  de-j  temporary  and  reflect  the  sub-  panies  anywhere  on  the  North 

_ 9  r _ _ t _ 4... _ ,.1..  9M  fkis  .  i- _ f* 


MICHEL  DESCARRIES  ROBERT  VINET 

Michel  Descarries  and  Robert  Vinet,  president  and  vice-presi¬ 
dent  of  Descarries.  Vinet  &  Co.  Ltd  ,  inve.stment  dealers, 
announce  the  opening  of  their  office  at  132  St.  James  St.  West, 
Montreal. 


GENERAL  INSURANCE  COMPANY 
OF  CANADA 


plan  and  reports  a  good  response! 
from  small  employers.  Its  broad! 
portfolio  of  regular  life,  accident  i 
and  sickness  and  annuity  plans,  I 
both  individual  and  group,  con¬ 
tinues  to  contribute  to  the  com-| 
pany’s  healthy  progress  ; 

Special  plans  for  university! 


YOUR 

LIFE  INSURANCE 


Heod  Office:  465  St.  John,  Montreal,  P.Q. 


students  in  the  Canadian  Asso- 
jciation  of  Medical  Students  and 
Internes  and  the  National  Federa¬ 
tion  of  Canadian  University 
I  Students  are  exclusively  endors^ 
in  28  universities  and  colleges 
across  Canada.  Directors  of  thej 
company  elected  at  the  19581 
annual  meeting  were  as  follows:  { 
H.  A.  Benham;  D.  V.  Gonder:| 
F.  A.  Lang;  L.  Siemens;  R.  J 
Stewart,  M.D  ;  W.  J.  R,  Taylor,, 
M.D.i  Sen.  G,.  S.  Thorvaldson,  i 
Q.C.:  M.  Wolfman,  F.S  A.  J 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


Mr.  Fuller  stated,  “we 


mates,  _ _  _  _ 

should  have  sufficient  funds  to  reserve  had  been  strengthened 
carry  out  our  proposed  capital  jp  $1,250,000  and  provision  has 
expenditure  program  until  about  bggp  made,  for  the  third  succes- 
mid-1961  without  raising  addi-  give  year,  for  increased  divi- 
tional  funds.”  dends  to  policyholders.  The  un- 

The  increasing  demand  for  allocated  surplus  increased  by 
[electric  power  was  also  discussed  $140,375  to  a  total  of  $1,769,201. 

I  in  some  detail  by  the  Company’s  ' - - 

vice-president  and  general  man-  ^ 

ager.  Henri  F.  Beique.  Ldll.  rairDailKS 


Quebec  Pow. 
Demand  Up 


FIRE  AUTOMOBILE  — 
PUBLIC  LIABILITY  — 
BURGLARY  —  PLATE  GLASS 


M  and  0  Paper 
Earnings  Down 


Corr.  Ratio  3.04-1  S  IM  jj,  jj,g  ^g^^g  n^gji  -pbe  Fin-  pairments  and  the  most  common 

Expansion  in  operations  d'^*"2|ancial  Times  I  received  a  letter  ways  of  compensating  for  these 
I  the  second  half  of  the  year  is  j  from  a  gentleman  who  in  1923,  impairments  are  as  follows. 

[  reflected  in  annual  report  of  gj  jjje  age  of  47,  purchased  a  (a)  A  medical  extra  premium! 

Canadian  Fairbanks-Morse  Co.  $10,000  00  policy  and  was  charged  of.  for  example.  $5.00  per  thou-| 

Ltd.  for  1958.  which  shows  opera-  g  medical  extra  equivalent  to  ap-  sands.  TTiis  type  of  extra  is  quite  I 
ting  profits  about  14  per  cent  proximately  $12.00  a  thousand  often  used  where  in  the  opinion 

earnings  a^fter  ^all  charges  up  ®''®^  regular  pre-  of  the  underwriters  there  is  a 

about  17ti  per  cent.  mium.  This  latter  gentleman,  permanent  impairment.  There 

In  a  message  accompanying  the  despite  the  unfavourable  medical  are  also  cases  where  a  rating 
report  company  states  that  orders  history  is,  fortunately,  still  alive  such  as  this  is  imposed  for  a  spe-!: 
rweiyed  at  every  bram:h  are  fg^ay  and  feels  that  he  has  paid  cified  period  of  years  and  then:' 

S^12iares  dtvTsio^s  show  ^  a  penalty  for  his  me-  canceled  automatically.  j' 

increase  in  volume.  dical  impairment  of  35  years  ago.  , .  ' 

“Shipments  for  January  ^and  There  are  various  ways  in  the  premium  is  to  issue  a  con-  International  Falls  plant  for  six 
February,  message  says,  ‘are  ^-hjeh  insurance  companies  try  tract  at  an  age  in  excess  of  the  weeks  during  the  summer  , 

down  slightly  but  this  is  a  tern-  .  ggmnensate  for  unfavourable  true  ase  of  the  insured  This  Net  working  capital  at  the  end! 
porary  condition  as  the  increased  compensate  tor  umayourabie  true  age  ot  the  insured.  This  $23,318,856,  com-, 

orders  will  result  in  improved  medical  history  or  hazardous  em-  method  is  also  used  where  the  pgj.g^  fo  $23,537,473  at  the  close: 
shipments  as  the  year  progresses,  ployment.  Fortunately,  e  v  e  r  y  impairment  is  considered  of  a  gf  1957.  Company’s  long-term! 

“Sales  meetings  were  held  in  year,  due  to  the  advance  of  med-  somewhat  permanent  nature,  and  debt  at  year  end  was  record^ 
Montreal,  Calga^  and  Wimpeg  ggignee  more  and  more  the  insured  thus  pays  a  premium  at  $17,600,000,  down  $1,800,000^ 
division^^at"  whkh '^^er°*^  ^  people  who  were  formerly  con-  that  allows  for  the  extra  mortal-  from  the  1957  level. _ \ 


IMPORT 


Executive 


A  leading  importer,  about  to 
•xtend  oetivitiet  in  Montreal, 
requires  lervieet  ef  top  level 
fibres  executive.  Successful  oppli- 
conf  must  hove  proven  trading 
experience  across  Canada  and 
enjoy  excollenf  rolofiens  with 
bulk  commodity  buyers.  Remun¬ 
eration  commensurate  with  ex¬ 
perience.  Confidence  assured. 
Apply  Box  429. 


Canada.  The  reduced  volume; 
.also  reflected  a  work  stoppage | 
(b)  Another  form  of  increasing  which  halted  production  at  thej 

...  i.  —  ..  _ _ -  tr.:.!!,.  nlonf  fnt-  civ  ^ 


Oil  is  our  Cup  of  Tea 

Not  literally,  of  course,  but  we  do  have  considerable 
knowledge  of  the  oil  business.  The  Supervisor  of  our  Oil 
and  Gas  Department  keeps  us  fully  up  to  date  00  all 
aspects  of  this  important  industry.  Over  the  years, 
Imperial  Bank  has  made  it  a  policy  to  keep  a  finger  on 
the  ever-changing  pulse  the  nation’s  business  and 
industry.  Contact  with  your  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments. 


the  premium,  but  which  in  the  pass  from  either  standard  or  sud- 
event  of  death,  decreases  the  standard  to  a  declined  category 
amount  of  insurance  payable.  If  you  at  any  time,  are  offered 
This  type  of  rating  is  called  a  insurance  on  which  you  have  to 
“lien”,  and  a  typical  example  pay  an  extra  premium,  do  not 
would  be  a  lien  of  30%  reducing  hesitate  —  purchase  it  imme- 
5%  a  year  for  six  years  after  diatsly.  The  insurance  company 
which  the  policy  would  be  stand-  can  never  increase  the  extra  pre- 
ard.  On  a  $10,000.00  policy  if  mium  even  though  you  become 
death  occured  in  the  first  year  completely  uninsurable. 
with  a  30%  lien  on  the  contract,  However,  if  at  any  time  your 
the  insurance  company  would  pay  health  improves  to  a  degree 
$7,000.  In  event  of  death  after  which  could  be  considered  stand- 
the  fust  year  the  amount  of  in-  ard  or  better  in  any  way,  the  in¬ 
surance  would  increase  each  year  surance  company  will  consider 
by  $500.00  until  the  amount  of  cancellmg  the  extra  or  at  least 
$10,000.00  has  been  reached  in  six  reducing  it.  This  means  that  the 
years  time.  only  change  in  rating  is  in  favour  1 

(d)  In  some  cases,  where  an  policyholder,  and  every! 


Shortwave  broadcasts  in  1 6  languages  to 
Europe,  Latin  America,  North  America 
and  Australasia. 


Better  Year  For 
Can.  Marconi  But 
Again  Has  Loss 


Programs  consist  of  comprehensive  and 
objective  news  bulletins  and  commen¬ 
taries,  and  many  features  dealing  with 
all  aspects  of  life  in  Canada. 


CANADIAN  BROADCASTING 
CORPORATION 

International  Service 
P.0,  Box  6,000  Montreal,  Canada 


a  net  loss  of  $386,844.  ,  ous  study  and  accumulation  of 

December  I  fggtg  ^ave  been  able  to  further 
31st,  1958  shows  net  working  capi- 1  , 

tai  of  $4,147,479,  which  compares insurance  in  a 
'with  figure  of  $3,832,298  at  thej'''®''ld  where  the  most  common 
end  of  1957.  [trend  is  towards  increased  costs. 

It  is  pointed  out  by  Stuart  Fin- [If  you  happen  to  be  in  an  occu-| 

layson,  president,  in  directors’'—- - ...  -  I 

report  that  the  expenditure  on, 
engineering  in  prior  years  has!, 
begun  to  contribute  to  improved  [ 
operating  results  through  the  in-||‘ 
troduction  of  new  products  Thc| 


INSURANCE  COMPANY 


Head  Office 


Winnipeg,  Canada 


BANK  OF  CANADA 


company  has  procured  important 
contracts  from  civil  airlines  as 
v/ell  as  military  orders  for  its 
Airborne  Doppler  Navigating  De¬ 
vice. 


THf 

North  American 
Fund 

OF  Canada 

Limited 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  18.  1959 
shows  total  assets  540,417.545  higher  than  previous  week  at  $2,785,- 
712,602  Investments  were  $21,010,156  higher.  Holdings  of  Sterling 
and  U.S.  Funds  were  $4,044,915  lower,  while  other  assets  were  $23,- 
474,989  higher  Deposits  were  $28,376,506  higher.  Circulation  was 
$1,464,860  lower,  while  other  liabilities  were  $17,527,193  higher. 

In  comparison  with  corresponding  week  of  last  year  total 


A  strong,  fast  growing  Company  offering 


LIFE  INSURANCE  ANNUITIES 
RETIREMENT  PLANS  ACCIDENT  &  SICKNESS 
CAMSI  LIFE  NFCUS  LIFE 

INDIVIDUAL  AND  GROUP 


assets  were  $209,287,613  higher,  while  other  liabilities  were  $16.- 
492,157  higher.  Circulation  was  $94,235,126  higher  than  same  period 


Total  Insurance 

Income  in  Force  Assets 

$228,238  $  6,546,174  $  521,863 
1,260,580  36,391,146  4,596,996 

1/26,365  47/50,597  7,305/61 

3,223,477  105749,915  18,416,475 

6,422,641  214,427/96  37/13,962 


I  An  investment  combining  t 
OIVERSIFICATIOX  •  GROWTH  •  INCOME 
LIQUIDITY  •  CON  VENIENCB 

.This  mutual  investment 
company  has  a  distinguished 
Board  of  Directors  composed 
of  Canadians  known  for  their 
leadership  in,  knowledge  of 
and  connections  \vith  business, 
finance  and  professional  in¬ 
vestment  management;  and 
Americans  activmy  associated 
with  leading  U.S.  investment  j 

companies  having  aggregate  j 

assets  of  more  than  $2  bilfion.  ! 

A  cMy  of  the  oaring  Prospectus  ' 

of  the  f^orth  American  Fund  of  1 
Canada  Limited  (which  has 
been  filed  with  the  Secretary  of 
State  of  Canada)  together  with 
a  descriptive,  pampmet,  will  be 
furnished  promptly  upon  request 
by  your  securities  dealer  or;  "  ! 


last  year  and  deposits  are  shown  $98,688,088  higher. 
Comparative  figures  herewith: 

ASSETS—  Mar.  1*.  1959  Mar  11,  1959  Last  Wfc. 

s  $  s 

sterling  and  U.S  Funds  53.777,620  57, 822.535  —  4.044,915 

Other  Currencies  .  121.871  151.184  —  23.313 

Total  .  53,399,491  57,973,719  —  4,074  J23 

ADVANCES  TO— 

Char  and  Savings  Bks.  .  . 


1,391451 1 
3S.81.7 


A  copy  ef  the  Company's  Annual  Kepert  may 
be  obtained  from  Ffce  "CPt"  off  he  nearest 
you,  or  from  the  company's  Head  Office. 


HIGHLIGHTS  OF  1958  REPORT 

Increase  in  Dividend  Payments 
to  Policyholders 

Record  Volume  ef  New  Business 
Total  Assets  at  New  Peek 
Excepfionol  Interest  Earnings 


Total  . 

l.VVESTMENTS— 

Treasury  Bills  171.763,811 

Govt  Secs,  <2  Yrs  5  90,143,853 

Govt.  Secs  (Long  Terml  2,298,777,625 

Bds.  Deb.  Ind.  Dev  Bk  54.265,434 

Othe.-  Secs  17,893,477 


Bronchei  and  Agencies: 

Vancouver,  Penticton,  Edmonton,  Celgory,  Sosketonn, 
Winnipeg,  Chatham,  Toronto,  Trenton,  Ottawa,  Montraol, 
Quebec  City  and  Halifax. 


2.611,840,049  +  21.010,156  +195,177.256! 
25,000,000  I 

9,937.l«9  -  6.628  -  855473 

40.534,230  23.474,989  -i-  14,633,0521 


Toial 

Ind.  Dev  Bk. 
Bank  Premises 
All  Other  Assets 


Montreal  Life 

INSURANCE  COMPANY 


Total  . . 

LIABILITIES— 

Capital  Paid  Up 
Best  Fund 

Notes  ui  Circulatioo 
DEPOSITS— 

Govt  of  Canada  _ 

Char.  Banks  — r... 
Other  . . 


F.  A.  Lang,  President,  L.  Siemens,  Vice-President,  H.  A. 
Benham;  0.  V.  Gonder;  H.  L.  MacKinnon;  R.  J.  Stewart, 
M.D.;  W.  J.  R.  Taylor,  M  D.;  San.  G.  $,  Thorvoldson,  Q.C.; 
M.  Welfmon,  F.S.A.,  Actuary. 


Export  "A’ 

FILTER  TIP 

CIGARETTES 


47.040,718  +  2,383,093  *  6,228,178 

623,427464  -  26,991,948  +  94,401,496 

22,932,202  —  998,535  —  1.941.586 


Vance,  Sanders  &  Co.  j 
OF  Canada 

6S  Ycnge  Straet,  Toronto  1,  jOntuio ' 


N.  H.  Healey,  C.L.U 
Director  ef  Agencies 


F.  W.  Tollman,  A  S-A. 
Assistant  Actuary 


HEAD  OPFtCEr  mON-TitfM 


721,836.990 

61,882452 

73.407,479 


Total 

Uabibtiea  (Other  Curr.) 
All  Other  LtebUiUes  .... 


693.460,481  +  28476.506  +  98,688,088 
65,903,846  —  4,021494  —  127,738 

55.880486  4-  17427,193  -t  16A92.U7 


Total 


2,785,712.602  2.745495,057  +  40,417445  ■t209487>613j 


Better  Underwriting  Results 
in  Fire  and  Auto  Insurance 

Preliminary  figures,  subject  to  earned  In  1958  were  $162,- 
change,  showing  the  results  of  014,678  and  the  net  claims  in- 
the  insurance  business  in  Canada  curred  were  $87,646,024.  indicat- 
for  the  year  1953  as  transacted  ing  a  claims  ratio  of  54.1%.  The 
by  insurance  companies  and  fra- claims  ratio  for  1957  was  72  .5%. 
ternal  societies  registered  with  Net  automobile  insurance  pre- 
the  Department  of  Insurance  at'miums  written  in  Canada  during 
Ottawa  have  now  been  compiled  1 1958  were  $255,303,543.  an  in- 
from  the  annual  statements  filed 'crea,se  over  1957  of  $35,627,114  or 


Directors  of  Molson's  Brewery  Limited 


with  the  Department. 


;I6.2%.  The  net  premiums  earned 


For  life  insurance  companies.; in  1958  were  $238,923,370  and  the 
the  net  amount  of  life  insurance! net  claims  incurred  were  $147.- 
effected  in  Canada  during  19.581909,331,  indicating  a  claims  ratio 
was  $5,129,674,028.  an  increase  lot  61.9%.  The  claims  ratio  for 
over  1957  of  $193,315,125  or  3.92%. 1 1957  was  71.4%, 

Of  this  net  amount  effect  inj  Net  hail  insurance  premiums 
1958.  ordinary  insurance  am-! written  in  Canada  during  1958 
ounted  to  $3,956,048,682,  group  in-iwere  $3,184,356.  a  decrease  un- 
surance  to  $1,102,613,515,  and  in-  der  19,57  of  $.584,995  or  15,5%.  The 
dustrial  insurance  to  $71,011.331. jnet  premiums  earned  in  1958 
For  life  insurance  companies,! were  $3,180,638  and  the  net 
the  net  amount  of  life  insurance  claims  incurred  were  $393,938, 
in  force  in  Canada  on  Decemberl  indicating  a  claims  ratio  of 
31,  1958.  was  $36,495,653,274.  an;28.1%.  The  claims  ratio  for  1957 
increase  over  the  corresponding] was  121.8%. 


Belding  Net 

Shows  Gain  On  iWooi  cioth  imports  jRussell  Indus. 

Reduced  Sales  I  Volume  of  imports  of  wool  'Reports  Wide 

I  _  cloth  into  Canada  from  the  U.K.'  , 

I  On  sales  moderately  lower  than  during  January  of  this  year  EaminOS  UrOD 

I  for  the  preceding  year.  Belding-  showed  an  increase  over  the  pre-  3  _  r 

Corticelli  Ltd.  reports  for  the  vious  month  and  over  the  corre- 

year  1958  net  earnings  after  all  spending  month  of  last  year.  ^7 

charges  up  at  $139,982,  equal  to  Figures  released  by  the  Cana-  »  t 

$1.05  a  share  on  common  stock,  dian  Woollen  and  Knit  Goods 

as  compared  with  earnings  for  Manufacturers  Association  show  on  siork  .  n.40  i.ot 

1957  of  $109,393,  equal  to  65  centsilhat  January  U  K.  shipments  ■” 

a  share.  to  these  shores  totalled  1,700,000  ^  ‘ 

Gain  in  earnings  in  the  face  of  square  yards,  compared  with  .  operating  profits  and  nrt  earn- 

reduced  sales  is  attributed  in  1.500.000  in  December  of  19.58  and  •"Ss  after  all  charges  of  Russell 

directors’  report  to  economies  1,200,000  in  January  of  19.58.  Industries  Ltd,  for  the  year  1958 


(THE  FINANCIAL  TIMES.  MARCH  27,  1959 


Earnings  Drop 


Tcari  ended  December  Slit 
19.18  U57 

$  t 

.  1.972.731  S,939.9n 

30S.940  783,7N 

.  0.40  1.03 


the  net  amount  of  life  insurance  claims  incurred  were  $393,938,  EMIL  G.  SICK  R.  H.  B.  KER  N.  A.  MaePHEE 

in  force  in  Canada  on  Decemberl  indicating  a  claims  ratio  of  H  deM.  Molson.  president,  has  announced  that  Emil  G  Sick,  of  Seattle,  Washington, 

31.  1958.  was  $36,495,653,274.  an;28.1%.  The  claims  ratio  for  1957  r  jj  g.  Ker.  of  Victoria.  B,C.,  and  N.  A.  MaePhee.  of  Calgary.  Alberta,  have  been  elected 

increase  over  the  corresponding! was  121.8%.  Directors  of  Molson's  Brewery  Limited  Mr.  Sick,  chairman  of  the  board  of  Sick’s  Breweries 

amount  in  force  at  the  end  of!  Net  Personal  Accident  and  Limited  since  1944,  is  a  director  of  a  number  of  other  companies  Mr.  Ker  is  a  director  of  Sick’s 

19.57  of  $3,408,596,773  or  10.30%.  !  Sickness  Insurance  premiums  Breweries  Limited.  B.C.  Power  Corp.,  .Montreal  Trust  Companv  others.  Mr  MaePhee  is 

Of  this  net  amount  in  froce  at! written  in  Canada  during  1958  president  and  a  director  of  Sick’s  Breweries  Limited  and  subsidiaries, 
the  end  of  1958,  ordinary  insur-jwere  $170,914,.506,  an  increase -  ' .  - - 

ance  amounted  to  $24,548,601.913.|over  1957  of  $12,890,301  or  8.2%.  Alnoiti  Tft  Pau  If WfiSt'll  GrOCfirS 

group  insurance  to  $10.403.709.611.|The  net  premiums  earned  in  1958  ^'9°^  '“T  '1/1/0/701  LG/nGMl  "  WUtCrS 

and  industrial  insurance  to  $1,-1  were  $170,780,437  and  the  net  njwiflpMfl  CnAn*  aa  >■  1  I  EamlnaS  Hifllier 

543,341,7.50  Canadian  companies j claims  incurred  were  $124,549,946  JOOR,  ^  .  I  I  ^  I  I  Mrning>  niyner 

carried  $24,560,138,911,  British  I  indicating  a  claims  ratio  of  72.9%.  PArliirinn  Tnctc  rr  IwwIV  a*  Olfl  91  ^harp 

companies  $1,170..343,106.  and  The  claims  ratio  for  1957  was  ’  •'©QUCIng  WOSTS  -  ^  «•  ^10.^1  JHlIIB 

foreign  companies  $10,765.171,2.57. '74,8<%,  ,  -  Annual  report  of  Inland  Cem-|  -  ' 

For  life  insurance  companies. |  personal  property  insur-  Toronto-  Prospects  for  an  early  ®nt  Co  Ltd.,  and  its  wholly-  ^'*'^*Dfr'^?7"*VfV"2; 

the  net  insurance  premium  •n-|ance  premiums  written  in  Canada  dividend  on  the  stock  of  Algomi?.''”®^  subsidiary,  Saskatchewan  m$tx  i9.« 

come  in  Canada  during  1958  wasL  ;  $35  660  462  an  in-  7-  ”  !!:  *  Cement  Co  Ltd.,  for  1958  showsi  _ 

rcjr  ffo-  — 1  were  wo.ooo.w^,  an  111  in-annim  Mines  Ltd.  this  vear ,  _ ; _  Op»»  Froti*  ....  3.709.297  3.4«3,3i 


effected  during  the  year  and!  - - - 

methods.  in  production  1 

Sales  for  the  first  six  months  ||_ 

of  1958.  L  B.  Ramsay,  president,  CorningS  Up 
I  states,  were  down  by  nearly  seven  o  j  .. 
jper  cent  from  the  corresponding  rrOOUCTIOn  UlT 

1957  period  In  the  last  half  of  the  _ 

year,  however,  a  marked  _  _ .  .  , 


Industries  Ltd,  for  the  year  1958 
are  both  shown  down  widely 
from  figures  for  preceding  year 
in  annual  report. 

The  major  factors  affecting  the 
consolidated  results  for  the  year, 
directors’  report  states,  included 
a  small  decline  in  profit  of 


improvement  was  noticeable  and!  On  revenues  moderately  lower  I  C.C  M.  resulting  from  pricing 
the  company  ended  the  year  with  I  preceding  year,  GreatlP^’Jlf.’'^^  necessary  to  meet  com* 

sales  reduced  by  only  4  2  perTlains  Development  Co  of  Can-|P serSis  dS?”n  Ss 
Despite  the  dron  in  sales  with  report.s  net  earnings  to  companies  using  Canadian 

stSioLry  or  lowe?  selling  prices.  I  -some- Acme’s  transmissions,  differs* 

president  says,  companv  “man*  higher  than  figure  for  1957  tisl  gears  and  other  automotive 
aged  through  economies  in  opera-  at  $483,410.  equal  to  ,50  cents 
tion.  brought  about  by  purchase  share  on  outstanding  stock. 

If  new  machinery,  rearrange- $421,4.59.  equal  to  44  cents 
nent  of  equipment  and  develop- share. 

mpnt  Af  imnrA.foa  mathnAe  ^  t  .  .  . loo  aircraft  had  the  effect  of  re* 


Higher  nent  of  equipment  and  develop- share.  , 

^  improved  methods  in  our  Oil  nrnrinrtinn  tntallpH  in  lat  bad  tne  ettect  ot  re* 

ICUnvA  Imilli;  r1n<tP  pnnirni  nf  nprcnAnpi'  profluction  totaiiPfi  in  lat-  ^ncing  available  business  for 

Share  ^  rosiaving  "'""’IVork  gears,  although  this  sub- 

_  .  I,,*?®  otner  cost  saving  stepsipamd  with  1,012.800  in  19.57.U,a,arv  continiu^  to  suddIv  other 

Fi.rai  p*r.od,  -«<*'<»  I  increased  Drom^”^’  '3"*^  interests  in  (aircratf  companies  and^the  Royal 

Off  Ffb  22  ,  cdsfo  proiii.  Iwpstem  Canada  amonntpH  tnir’-.vicxa.rxM  rAaiivAil 


crease  over  1957  of  $3,497,078  or 


Canada  Malting 
Earnings  Decline 


$648,513,585.  and  the  net  annuity $3,497,078  or  Ltd.  this  year  pgrnings  after  all  charges i 5!??' Efrntj,  Canada  Malting 

considerations  were  $1.73,488,211.  ,  „  _;,im<;  pamed  held  out  to  shareholders  at  up  widely  from  figure  for  pre-'”"  •*■21  o 

For  the  year  1957,  the  net  in-!jn  i958  were  $33,725,136  and  the  annual  meeting  of  company  here  ceding  fiscal  year  at  $1. 645,273 jcu”?  R?tfo'*'  EaminPS  Declwe 

surance  premiums  and  claims  incurred  were  $21,362,-  this  week  by  W,  H.  Bouck.  presi-  compared  with  $379,993  in  1957.  i>— 44-wrEii  pfrimi  ,  ® 

nuity  considerations  wero  S607..|„,  |na,-.aHng  a  claims  ratio  of  dtnt  Tomnanv  he  said  will  he  increase  in  earnings  is  Increased  earnings  for  the  44-  - 

110,740  and  $131,961,413.  respec-igg’^  ^he  claims  ratio  for  1957  °  '’f  attributed  in  annual  report  almost  week  period  ended  December  T*.r.  fndfd.  D*r.  ji 

lively.  ISsT--  ^  entirely  to  increased  sales.  27th  19.58  as  compared  with  the  i®®® 

For  fraternal  societies,  the  net|  ^  next,  which  will  permit  distribu-  Directors’  report  states  that  Preceding  ,52-week  period  are'  np,r.  Pmot  3.»29.4m  3.913, ssi 

amount  of  life  insurance  in  force  ^et  public  liability  insurance  tjo^s  „„  stock  and,  he  indi- despite  the  reces.sion  in  manv  I  reported  by  Western  Grocers  «!!  m 

in  Canada  on  December  31,  1958. 1  Preniiums  written  in  Canada  dur-  cated.  directors  will  be  prepared  Lectors  of  the  Canadian  economy,  |  work!  f.pmi  9,m3.4.i.5  9.2*3.355 


ent  Co  Ltd.,  and  its  wholly-  ‘^'‘”;,rU'’Vb”'*2''’'™ased  profit.’’ ’  ^  weXT  CaTada 

owned  subsidiary  Saskatchewan  ^  isJ"  I  _  western  Canada  amounted  to  Canadian  Air  Force  and  reaUzed 

Cement  Co  Ltd  for  1958  shows  *  599.698  acres,  before  deduction  of  a  small  but  profitable  operation. 

MPf  parninA,:  =ffpr  all  royalty  interests.  Compared  With  After  providing  for  capital  ex* 

■■  malting  30.-,.M7  ,h,  v„r  pr.vl.u,.  p™di,„rL  of  &.087.  ?aym.nt 

ceding  fUcal  vear  at  $1  Kds  77a  ‘^*P*'*'  9.S44.239  8,s47.28i  F _ * _  Estimated  reserves  were  13.- of  dividends  of  $458,643  and  Te¬ 
as  compared  wfth  $379,993  iS  1957  prri«i  tjOl^nmgS  uecltne  200, non  barrels  of  crude  oil.  3.-|deeming  $.321,000  of  debentures. 

The  increase  in  earnings  is  Increased  earnings  for  the  44-  _  700,000  barrels  ot  condensate  and  |  the  working  capital  of  the  com* 

attributed  in  annual  report  almost  week  period  ended  December  t*,,,  nxifd.  d«t.  si  107, ,300.000.000  cubit  feet  of  sale-ipany  at  the  end  of  1958  amounted 

entirely  to  increased  sales.  27th  19.58  as  compared  with  the  i®.®®  *®®’  able  natural  gas  These  compar-ito  $12.4.58,048.  an  increase  « 

Directors’  report  states  that  preceding  ,52-week  period  are'  np,r  Pmot  3.»2,.454  3.9iVssi  with  yearend  1957  totals  of!$2ao,.522  as  compared  with  the 
despite  the  reces.sion  in  manv  rPPnt>^P<l  by  Western  Grocers  i.3i«.is4  i.kss.sss  9.900.000  barrels  of  crude  oil  and  previous  year-end.  Current  assets 

sectors  of  the  Canadian  economy,  Litd.  i  work,  f.pmi  9.s«iu.i.5  s.zSmss  change  in  reserves  of  conden-jare  shown  down  at  $15,^8,076 

especially  during  the  first  half  Balance  sheet  shows  net  work-  curr  B.tm  4  .'j-<i  3.4-1  sates  and  natural  gas.  Crude  oil  1  from  $17,269.2/9  but  currenc 

of  the  year,  as  well  as  the  sub-  '"S  capital  higher  by  about  $1.2 1  Canada  Malting  Co.,  Ltd,,  in  reserves  include  proved  develop-j liabilities  decreased  to  $3,370,028 
stantial  reduction  in  act'vity  in  million  than  at  the  end  of  the  I  annual  report  for  1958,  shows  a  led  and  proved  undeveloped  oil.  from  $5,091,723. 


Tfar>  fodfd-  D^r.  11 
1957 


3.929.454  3.913.Afil 


was  $531,371,433.  consisting  ofj'ng  19.58  were  $24,625,422,  an  in-  to  pay  out  in  dividends  as  much  especially  during  the  first  half  Balance  sheet  shows  net  work-  curr  B.tm  4.5-"  3.4-1  sates  and  natural  gas.  ( 

$375,363,272  for  Canadian  societ- j  crease  over  1957  of  $3,002,309  or  as  operations  of  the  company  the  year,  as  well  as  the  sub-  mg  capital  higher  by  about  $1.2|  Canada  Malting  Co.,  Ltd,,  inireserves  include  proved 
les  and  $205,735,161  for  foreign  |139%.  The  net  premiums  earned  warrant.  stantial'  reduction  in  act'vity  in  million  than  at  the  end  of  the  I  annual  report  for  1958,  shows  a  led  and  proved  undevclor 

societies.  -  -  lin  1958  were  $22,843,478  and  i^e  jj  intention  of  directors,  the  petroleum  industry  through-  Previous  fiscal  period  with  cur- (modest  decline  in  operating  pro-  - 

Net  fire  insurance  premiums  j  net  claims  incurred  were  $12,977,- president  told  the  meeting,  to  pay  out  the  year,  construction  in  the  cent  assets  up  at  $18,640.988 ;  fits  from  figure  for  preceding  Aek  Tomnlo  Had 

written  in  Canada  d  u  r  i  n  g  822,  indicating  a  claims  ratio  of  off,  on  AprU  30th.  all  of  its  long  company’s  market  areas  was  from  $17,451,164  while  current  year  and  a  reduction  of  about"’"  'Ciiipic  nau 

19.58  totalled  $176,024,778,716(56.8%.  The  claims  ratio  for  1957  term  debt.  At  end  of  last  year  well  maintained.  liabilities  were  slightly  lower  at, $90,000  in  net  earnings  after  all  |U|„-L  DAf4Ai-  V«a 

or  12.7%,  The  net  premiums  I  was  60.6%. _  there  was  outstanding  $23,723,000  in  view  of  the  improved  earn-  88,796,749  as  compared  with  $8,-lcharges.  mUtfl  DcTTcr  Ice 


Ash  Temple  Had  ,Copp  Clark  Sales 

957 1  term 'debt:  At  end^of'iast'  yea?  well  mrinlained." . .  slightly  lower  atlSM.OOO  in  net  earnings  after  alljw  .L  Doft0i«  Year  HftlH  FAminCIS  Off 

_ there  was  outstanding  $23,723,000  in  view  of  the  improved  earn-  88,796, /49  as  compared  with  $8,-lcharges.  IVIUCII  DBITer  ICar  ^nOiU,  Cdiniliyd  WII 

-  ,!of  5  per  cent  general  mortgage  ings,  directors  “carefully  con-  803,883.  Principal  change  amongj  Balance  sheet  shows  net  work-  _  _ 

debentures  and  provision  had  I  sidered’’ the  payment  of  an  initial  as.sets  in  cash  of  $7l4,-!ing  capital  about  $300,000  higher  Reflecting  a  wide  expansion  in  The  Copp  Clark  Publishing  Co. 

Ibeen  made  for  retirement  of  $13.- jdividend  on  stock.  However,  they '^*’1  ^s  against  none  and  an  in-  than  at  the  beginning  of  the  annual  renort  of  A/ih  ^td  reports  for  1958  net  earnings 

1830,000  of  debentures  during  1959.  decided  that  the  best  interests  of  crease  in  inventories  to  $12,223,-  year,  with  current  assets  down  _  “  ’  .(of  $130,721  or  67  cents  a  common 

3iti|  Under  terms  of  the  issue,  the  the  company  would  not  be  served  ^15  from  $11,938,100.  Among  cur-jat  $12,350,676  from  $13,075,741  TcrnP'f  Ltd.  for  19.58  shows  net compared  with  $167,* 


Expects  Lower 
Shawinigan  Net 


Algoma  Steel 


r  3UI  unaer  lerms  01  me  issue,  me  tne  company  would  not  oe  served  “V"  uom  1  ■  ■  -  snare  as  compared  wim  »w/,* 

IS®’'  company  is  prohibited  from  de-  by  distributing  profits  at  this  liabilities  bank  overdraft  of  and  current  liabilities  lower  at  earnings  up  27  per-cent  from  1123  or  91  cents  a  share  in  1957. 
(5*7, ,02  daring  or  paying  dividends  asitime,  $2,510,932  on  previous  balance  $2,767,241  as  compared  with  $3.-  previous  year  at  $159,4,56  or  $1.27  W.  P.  Walker,  president,  points 

iw.!^  long  as  it  has  the  senior  debt'  -  was  eliminated  while  trade  792, .386.  Among  current  assets  in-  a  common  share  from  $125,617  or  out  in  report  that  sales  and 

i«3iis  $7.0,59.103  ventories  are  shown  down  at  92c  in  19.57.  gross  operating  profits  varied 

3.3—1  Company  is  currently,  W.  p,!**loCa55a  CarnlngS  t-  c  r  $9,874,024  from  $10,383,693  on  A  considerable  portion  of  the  only  slightly  from  19.57  but  sell* 

Arnold,  managing  director,  stated)  while,  larger  sales  is  atlrihulable  to  the) ing,  administrative  and  ware* 


^hAWiniflrltl  Np*  — —  830,000  of  debentures  during  1959.  decided  that  the  best  interests  of  crease  in  inver 

*  *3”  *  Xean  cnM  Dfcember  3iii  Under  terms  of  the  issue,  the  the  company  would  not  be  served  trorn  Sll,93 

-  ms  1957  company  is  prohibited  from  de-  by  distributing  profits  at  this  liabilities  i 

The  Shawinigan  Water  and  .  3".9flro*4  33.557, *02  daring  or  paying  dividends  as  time,  $2,510,932  on  ; 

Power  Corrnan-  has  under  study-'"'  ••••  n-’ez.si*  i4.i7*.:^  long  as  it  has  the  senior  debt'  -  sheet  was  elimi 

several  alternative  sources  of  w«rk**  capini  II!!  «,»92.m5  43.533.71s  IMaCACCA  EAfllinflC  from*^$^i*397  ^6 

An«,«r  ,nnr,iv  urh.rh  ii  Company  IS  Currently,  W.  p  JflaCdbSd  earnings  from  $.7,397,156 

new  power  supply  'dt'ch  it  ex-,  managing  director,  stated  cLai«  nA*.l:,.A  ^ 

pects  will  be  required  by  thelcorp.  Ltd.  for  1958  shows  net  delivering  its  contract  rate  of'SIlOW  DeClllie  Ull  president,  stat 
fall  of  1962.  president  J  A.  Full- learnings  after  all  charges  about  340.000  pounds  of  uranium  oxide  f»  j  •  report,  includi 

er  told  shareholders  at  the  com-  17  Per  cent  lower  than  for  pre-  monthly.  At  the  same  time,  costs  PrOQUCtlOII  Gaill  r 

nanv’s  annual  meetine  in  Mont- year.  Net  sales,  report  are  coming  down,  he  pointed  out.  _  - 

panys  annual  meeting  in  states,  at  $122,777,894,  were  the  _  _  .  Massey  -  Fergus 

real.  third  highest  in  the  history  of  the  ^  .m  Despite  a  rnodest  increase  in  Swift  Current.  1 

The  sources  being  investigated  I  company  and  were  about  14  per'  7^|mA/«;||  (iff  value  of  production  over  that  suitable  for  01 

include  construction  of  an  addi-|cent  lower  than  those  for  1957,  or  previous  year,  Macassa  Mines  construction  0 

inciuae  consiruciion  01  an  aaai  ...  record  ficure  n  J  e>  t  Ltd  reports  for  1958  net  earnings  modern  wareh 

tional  hydro  plant  on  the  Upper  ®  si^^dow?  busi-  On  ReCOrd  SaUs  after  all  charges  $100,000  lower  SaS..  to  meet  f 

St.  Maurice  River,  purchase  ofLess  in  Canada  which  started  in  _  fhan  for  1957  at  $444,834.  equal  tdof  branch  in  tl 

additional  firm  power,  and  con-jthe  second  half  of  1957  continued  T„r»  ended  December  31  aYaT!  I  - 1 

struction  of  a  thermal  general- through  most  of  1958.  report  1953  1957  ^*'1’ equal  to  21  cents 

1  •  efstPQ  jitiH  rp^iilfprf  in  thp  Ifiwpst  ^  9  3  Snsrc.  ’l^wW  IviCiUI 

ing  station,  or  some  combina- j  m  me  w  esL  op,,  1.4S«,396  1,522.311  production  for  vear  under  re- 

..  ...  .  ....  demand  since  1954  for  many  of  .vet  Eemin*.  ....  521.534  S7i.5«  i^roauciion  'or  >ear  unaer  re  _ 

tion  of  these  possibilities,  Mr.  corporstion's  products,  with!**®*'  sb«rf  ....  1,77  1.95  view  was  valued  at  $2.336,32o  |Q  rrOTITS 

Fuller  said.  A  decision  on  fu- particular  effect  on  those  pro- cu7r  ' hX'*'  ■■■  297,^1  from  milling  of  164,262  tons  of  , 

ture  power  supply  is  expected Iducts  associated  with  heavy  con-  ore  as  compared  with  produc-  PonOhUC  I 

later  Ihl,  year  lgSa°nd  eSirf'  »l  116  C/of  ,  - 

Discussing  the  company  s  fin-|tries  ana  export.  Ltd.  established  a  new  high  re-  ore.  ' 

ancial  outlook  for  1959,  Mr,  Full- 1  Good  demand  for  iron  ore  and  annual  rennrt  In  reoort  R  A  Brvee  oresi- 

er  told  the  meetms  that  net  in.  continuing  improvement  in  plant  cora  in  laas,  annual  report  in  re^rt,  «.  a.  cryce,  presi 

come  will  hi^annrpriahiv^^il«iar.<l  methods  in  recent  years.”  shows,  but  operating  profits  and  ^cnt.  states  that  results  fromi^.P, 


president,  slates  in  directors  among  current  liabilities,  bank) offering  of  certain  new  develop- (house  expenses  were  .somewhat 
jreport,  include  extension  to  advances  were  reduced  to  $1,293,- jments,  including  a  new  type  oflhigher. 

warehouse  a.  $1,663,037  and  payables  air  driven  equipment,  to  thei  Referring  to  the  outlook,  Mr. 

B.C.;  rehabilitation  of  former  to  $711,659  from  $1..364,92.5  . '>  .  ,  - 


\,T,  . . —  dental  profession.  H  G.  Harris,  Walker  stales  that  there  is  strong 

c.iMff  Tiirront’  cjocic  fn  maL-e  it  ^'*'ccfors  roport  Eric  S.  president,  states  The  wliolly  evidence  that  sales  generally 
.nitahia  fnr  niir'iito-  anrt  the  prpsident  and  managing  owned  subsidiary.  Equipment  will  improve  in  19.59  and  sub* 


On  Record  Sales 


than  for  1957  at  $444,834.  equal  to 'of  branch  in  that  territory. 

T .  !  17  cents  a  share,  as  compared  i  _ 

.«h^^.6S7.  «,ual  21 

‘SS  ‘SU!  Produclion  for  year  re  -  O.-l!*,  Ot 

1.77  1,95  View  was  valued  at  $2,336,320  |  Q  r  lOTITS  UT 

3.537.97*  2,974,359  frOlTl  milling  Of  164,262  tonS  Of  , 

"1  29— l|«ro  ac  /.ni-ntaaroa  with  rarnaiie.  MmMAMIIA  HHAr 


New  Machine  Adds 


ore  as  compared  with  produc-  Donohue  BfOS. 
tion  value  for  1957  of  $2,194,977.  »>■  w... 

from  milling  of  141,116  tonS  of  ~ 


witn  niose  ot  iH57  retiect  a  de-  profits  moderately  higher.  (dividend  on  the  common  has  been 

dine  in  domestic  sales  and  a  re-  Working  capital  of  $l.n2.5.2.3.5  at) raised  from  7  cents  to  10  cents 

duced  margin  of  profit  in  export  31  is  up  $52.000  o\'er  a  yearja  share.  Modernization  and  re¬ 
sales.  Volume  of  export  sales,  Current  assets  of  $1,337,5321  arrangement  of  plant  facilities, 

however,  were  he  states  some-  are  2  2  times  current  liabilities  of  mow  underway,  will  materially 

what  greater  than  for  the  previ-  $313, .3.47  i  improve,  efficiency  and  capacity. 

ous  year,  and  total  domestic  and - - - - — i* 

export  shipments  were  conse-  L"3JEfa®afMEMcMcMi«®EMci;e®£rcI®c’t^ 

quently  less  than  one  percent  ©  ffl 

below  1957  S  TI1P  Dfamond-Drillinq  contmet  hos  been  oworded  to  Health  Gr  ffl 


come  will  he  annrpciahlv  Ipceiana  mernoas  in  receni  years,  /miuws,  uui,  opeiaiiiig  proms  ana 
than  in  1958  y-  ‘‘enabl^  net  earnings  after  all  charges 

said,  “many  factors  related  fwr  volume  of  lower  than  for  gratifying.  A.  total  of  1.988  feet  .  new  high  record  for  the.  com-|ei  The  f 

the  completion  of  a  large  Pnwer|™a  ™ea  on  10  er  01  rne  or  averaging  0  48  ounce  per  Reflecting  bi^E  info  oroduc-  ^  increase  in  |  direct 

development  such  as  Beaumont j  4  ner  rant  ia  a  nowhtah  ton  over  an  average  width  of  oetiecting  Drinking  into  proauc  operating  profits  and  in  net  earn- r?i  A, 

w-hich  tend  to  reduce  earnings  un-  for  mterest  and  deprecia-  ^  4  P^r  cwt  1°  a  new  high  toj>  ^avl,  wfs  develop^  mgs  aftir  all  charges.  ^  th.,  , 

til  snrh  timp  thp  tntal  niitniit  LOP-  0{  plant  Still  Under  of  $17,a40.085,  but  report  points  .u.  tional  newsprint  machine  at  m...  wnrlfint.  /-amtal  imnrnuAHlSl  J _ 


development  of  new  levels  from  ‘p,r  sbar. 
the  No.  2  winze  continued  to  be  ""fk-  capiui 

_ _  A  ,  Aoo  Curr.  Ratio 


til  such  time  as  the  total  output,''®*’.  p 
is  sold  as  primary  power  ’’ 


Ai.r  th.f  /lAAlioA  during  the  year.  _ _  „rl  taimai  Jiiii>ttjvt-<j|r?'  deeper  ex>en-.i0P  ot  I  ZUU  test,  15,  at  in  wettern  end, 

A earnings  gj^roft  Uranium  Mines  Ltd.,  fn R”^Pany  s  mill,  annual  reporUof year,  with  current  as-|p|]  milei  from  the  lototion  of  the  discovery  of  o  boulder 


uros.  below  1957  I®  The  Diamond- Drillmq  contract  hos  been  oworded  to  Health  Gr 

_  The  addition  to  the  malthouse P  Sherwood  Dnllim  Limited,  ond  they  ore  trucking  their  drilling 

audrd  Oarambar  31x1  at  Port  Arthur  opened  ahead  OfifD  C°'^P’U‘3  rnu'pment  over  the  winter  rood  to  within  15  miles 
"®*  ^^®''  schedule,  report  says,  and  the  rfl  of  the  property,  from  where  .t  will  be  flown  m  by  bush  olone. 

,  2.31S..119  2.113.912  final  cost  was  below  the  esti-;f^]  It  is  expected  thot  oil  drilling  equipment  will  be  ot  the  Cem- 

88,s.3i3  872.721)  jj^afps  I'g  pony's  1 400-oere  Mottagami  Lnke  property  by  Seturdoy,  March 

S,262!723  4.77i!om  .  '  "  21sf,  and  thot  drilling  will  be  started  by  Tuesday,  March  24Hi. 

4.3-1  4.1-1  new  high  record  for  the.  com-lgi  The  first  hole  is  to  be  drilled  ot  on  ongle  of  50*,  in  a  southerly 

pany,  a  modest  increase  in  S  direction,  to  o  totol  footoge  of  500  feet,  on  Conductor  Zona 

inging  into  produc-  operating  profits  and  in  net  earn-  1^1  “A",  in  the  southern  section  of  the  property. 

,i^^^*rnarifinn^*^^at  after  all  charges.  This  conductor,  which  is  2400'  long,  with  a  possible  additional 

oaaLaI  ^oaLi  f  working  capital  improved |r?]  deeper  e*ten-.ion  of  1200  feet,  is,  ot  its  western  end,  less  than  2 


aurmg  tne  year,  wiin  current,  as-  &  miles  from  the  location  ot  the  discovery  of  a  boulder  on  a  near¬ 
sets  as  at  December  31st  last  by  island,  whirh  assayed  2.6%  copper,  with  traces  of  geld  and 


Tnrliratinmi  rprvsrt*  xavs  are  laroAl,,  tA  »AA-,».AAr  Dicroil  uranium  iVlines  Liia.  in  a  o—,-  t  *  j  CaV  jnrai.  ahh  i-un  cm.  a.-.--,  miles  rrom  rne  lororion  or  rnc  uiscovery  or  a  Douiaer  on  a  near- 

He  pointed  out  that,  while  it|,.  .  ^  .  J  i  in!)d  the  '*''hich  Macassa  holds  419,000  com-  sets  as  at  December  31st  last|il  by  island,  which  ossoyed  2.6%  copper,  with  troees  of  gold  and 

cannot  be  expected  that  Beau-j*^^  J  “  .  .  s  e  v  e  r  a"*  V.^rtt  ha  h  r  mon  shares,  had,  report  states.  ®'’*®'®’®  amounting  to  $2,090,969  as  com- IE]  silv*,,  ond  which  is  believed  to  hove  ongmoted  from  the  generol 

mont’s  whole  output  will  be  soldi^|;°"S  ®  „  thelRromnl  ^eiHirmin  a  net  profit  in  1958  of  $1,370,301,  '"f  earnings  $1,334,350  and  currentjy  Compony  s  property. 

immediately,  it  is  necessary  to  n^tlf^rS.M"over?ifvo"umeil?A’^'c^^^  cent®  Per  ®hare.  Bicrofikter  all  charges  as  comparedLgbii.^es  of  $270,835  as  against  |j  A  MePhor  mon  will  be  of  ihe  property  throughout  the  execution 


Sronde-^f^rd;W^.ron  on%he  ^  r^L^Tan  Sel'seTu?  ZVt7ns77re  wi^  preceding  year, 

new  asset  and  to  pay  water  ren-:“  ‘r'T  ®  ^  for  a  gross  production  of  $8.-  Balance  sheet  rev( 


tinct  les  elling  off  in  later  months  -,5  320 
with  resulting  reaction  on  earn- 


reveals  an  im- 


248,293.  B  of  the  entire  drilling  progrom,  ond  by  means  of  o  two-woy  rodio. 

During  1958,  report  states,  the  ^  the  Company  will  be  m  doily  touch  with  its  drilling  operations. 


tals  and  taxes  as  well  as  inter- 1 'n  t9a8.  tinct  les-elling  off  in  later  months  725.320  provement  during  the  year  m  %  inctallinE  the  most 'I  _ _ 

est  charges  incurred  on  new  1  7-;:: - -  with  resulting  reaction  on  earn-  Milton  Quarries,  controlled  by  net  working  caphal  with  current  ^^33  ^g^^ied I  110 DTII  MATTA/2/IMI  MUIFQ 

moneys  raised  to  finance  the  de-lAAF  ContrOCt  Fof  r  Macassa.  came  into  production  nf®et®  up  at  $6,869.2.56  from  $6.-  g^j^j  g  substantial  sum  wasil  llUll  I  H  IVI#4  I  I  MUAIfll  IfllllbV 


moneys  raisea  to  tinance  tne  ae-:MMr  ^.onrracii'  rwr  a  rt,  Macassa,  came  into  production  up  di.  4.0  .....u  ^  ^  auus..om.a.  eu...  . . . . — - _ _  » 

velopment.  .  fman^retl  Dvnamics  m  in  with  a  3,000-ton  per  day  mill  on  319,6,58  at  end  of  19.i7  and  f  program. 

We  do  expect  ai)  increase  ofiVaCnCrai  UynomiCS  in  the  Ontario  stores.  Gross  in-  jan.  1.  1959.  Macassa  owns  75,000  current  liabilities  slightly  high-  i! - 

about  five  per  cent  in  1959  power)  Washington— The  Air  Force  has  come  from  all  sources  was  up  shares  or  75  per  cent  at  $1,606,533  as  compared  with 

revenues,  Mr.  Fuller  added,  but  chosen  the  Convair  division  o{|3.5  per  cent  at  $18,027,154.  ^be  capital  stock  of  Milton  $1..548.638. 

this  increase  will  not  be  suffi-1  General  Dynamics  Corp.  to  do  On  the  outlook,  R.  S.  Frame,  Quarries.  During  the  year,  report  states, 

cient  to  offset  these  additional  the  initial  design  of  a  bomber  president  and  general  manager,  _ _  capital  expenditures,  excluding 

expenses.  fo  be  powered  by  atomic  energy,  says  results  so  far  in  1959  indi-  _  ■  inco  timber  limits,  in  an  amount  of 

Turning  to  the  wholly-owned (  Lockheed  Aircraft  Corp  ,  which  cate  that  greater  achievements  UOOdVGdr  IVio  $2,388,230  w-ere  incurred,  includ- 

subsidiary  Shawinigan  Chemicals) was  competing  for  the  project,  are  in  store  this  year.  It  will  ,  mg  the  cost  of  acquiring  and  in- 

Limited,  Mr.  Fuller  declared  thatialso  was  given  a  limited  amount  a  greater  degree  of  expansion  CdminClS  LOWGri  stalling  an  additional  newsprint 

considerably  improved  results^of  design  work.  as  leases  for  new  locations  have  _  ■  ,  paper  machine  Long-term  debt 

are  expected  this  year.  This  wasj  The  Air  Force  said  Convair  been  completed  and  others  are  QiiflAQU  g0ffAi'  was  reduced  by  $286,700. 

foreshadowed,  he  said,  by  a  dis-j  would  work  with  the  nuclear  under  consideration  in  Ontario  The  additional  newsprint  paper 

tinct  upturn  in  the.  Chemicals!  propulsion  division  of  General  and  the  Western  Provinces.  The  -  „  machine  was  put  into  operation 

business  in  the  last  quarter  of  Electric  Co.  on  designing  the) new  office  -  warehouse  building  '  laV  jon  July  1.  19,53.  The  difficulties 

’1953  .'plane.,  (should  be  ready  early  this  sum-  s  3  I  inherent  in  operating  a  newly 

- - £ .  . . .  . ,Op,f  Frrtit  .  8,«07.n«4  10.34.2.051 


of  the  capital  stock  of  Milton  $1..548.638. 

Quarries.  During  the  year,  report  states, 

_ _  capital  expenditures,  excluding 

I A  J  inco  timber  limits,  in  an  amount  of 

'wOOdyGGr  IVjO  $2,388,230  w-ere  incurred,  includ- 

'  , '  ,  mg  the  cost  of  acquiring  and  in- 

EdminUS  L0WGr>  stallmg  an  additional  newsprint 

.  J  paper  machine  Long-term  debt 

Outlook  Bottor  '''^®  reduced  by  $286,700 

The  additional  newsprint  paper 
„  ■  ^  „  A  machine  was  put  into  operation 

13S8  19S?  on  July  1,  1958.  The  difficulties 

s  >  inherent  in  operating  a  newly 

^^EarX*. '!!!!!  sla.Mi  ^4!m954  mstalled  machine  have  been 

Jn  Common  .  13.92  1S.07  gradually  overcome  and  this 

'urr'  kXo*'  machine  now  operates  in  excess 

■_1! _  [of  90%  capacity. 


J  Net  EarniogB 
On  Common 
Work.  Capital 
Curr.  Katlo 


\0TICE  OF  REDEMPTIOIV 

AIGOM  IRANiei  MINES  LIMITED 

3%  CE\ERAL  MORTGAGE 
DEBENTURES 

NOTICE  IS  EIEREBY  GIVEN  that,  pursuant  to  the  terms  of  a  Deed  of  Trust  and  Mortgage  dated 
as  of  March  13,  1955  and  made  b^een  Algom  Uranium  Mines  Lunited  and  The  Royal  Trust 
Company,  as  Trustee,  as  supplemented  supplemental  indentures  dated  as  of  June  IS,  1956  and 
August  U  1956  each  made  b^een  Algom  Uramum  Mines  Limited  and  The  Royal  Trust  Company, 
as  Trustee,  (the  said  Deed  of  Trust  and  Mortgage  as  so  supplemented  by  the  said  supplemental 
indentures  being  hereinafter  coU^tively  called  the  “Trust  DeM”),  Algom  Uranium  Mines  Limited 
intends  to  rede^  and  sviU  redeem  on  April  30,  1959  aD  the  5%  General  Mortgage  Debentures 
(hereinafter  called  the  “Debentures”)  issued  and  secured  under  the  Trust  Deed  which  are  then 
outstanding  at  the  principal  amount  thereof  together  with  interest  on  the  said  principal  amount 
accrued  to  April  30, 1959. 

Pursuant  to  the  Trust  Deed,  the  Debentures  will  become  due  and  payable  at  the  price  aforesaid 
on  April  30, 1959  at  any  branch  in  Canada  of  the  Bank  of  Montreal  at  die  optioa  of  the  respective 
holders  thereof  and  the  holders  of  the  said  Debentures  are  accordingly  required  to  sunend^  their 
Debentures  with  the  unpaid  coupons,  if  any,  anpertaining  thereto  on  April  30,  1959  at  one  of  the 
aforesaid  places.  If  the  provisions  contained  in  me  Trust  Deed  with  respect  to  the  redemption  of  the 
Debentures  arc  complied  with  by  Algom  Uranium  Mines  Limited  and  in  case  the  Dentures  or  any 
of  them  be  not  presented  for  redemption  on  the  said  date  of  redemption,  ail  interest  on  the 
Debentures  shall  cease  from  and  after  the  date  of  redemption  above  specified,  namely  April  30, 1959. 

If  the  holder  of  any  Debenture  shall  fail  so  to  surrender  his  Debenture  and  tte  m^iaid  cotqioos, 
ff  any,  appertaining  thereto  within  30  days  after  April  30, 1959  or  shall  not  within  suct  tiro  accept 
payment  of  the  redemption  moneys  payable  in  respect  thereof  or  pve  such  receipt  therefor,  if  any,  as 
the  Trustee  may  retiuire,  such  redemption  mcmeys  shall  be  set  aside  in  trust  for  snefa  bolder  in  the 
principal  office  of  tte  Ba^  of  Montr^  in  the  City  of  Tmonto,  Canada. 

Pursnant  to  the  provisions  of  the  Trust  Deed,  such  set-aside  shall  far  afl  purposes  be  deemed 
a  payment  to  such  Debenture  bolder  of  the  sum  so  set  aside  and  to  that  extent  the  said  Debenture 
and  coupons  shall  ffioeafter  not  be  considered  as  outstanding  under  (be  Trust  Deed  and  snefa 
Debenture  bolder  shall  have  m  other  right  except  to  receive  payment  out  of  tbe  moneys  aodeposited 
upon  saarender  and  ddvery  up  of  bis  Debenture  atxl  coupons. 

DATED  tins  13tb  day  of  Maidi.  1959. 

ALGOM  URANIUM  MINES  UMITED 

. .  ..  _  _ ]|y<SO&Ge  BAKER.  Secsetaar 


'  A  reduction  of  17  per  cent  in  - jj 

operating  profits  and  a  decline  of  DA  Danlf  Nntff 
over  12'.^  per  cent  in  net  earning.';  iMOie 

after  all  charges  are  shown  in  - 

annual  report  of  The  Goodyear  **1957’'** 

Tire  &  Rubber  Co.,  of  Canada  s  $ 

Ltd.  for  1958  |SrE.r:r 

Balance  sheet  shows  an  im-  p.r  sh»r.  3.12  2,92 

provement  during  the  year  in  w®'!*'  r*p"*i  1,820,434  i.sss.ssi 

8i«.5?l.n^nf'S'73a''i!S  "“"">^'31"  report  of  Bntish  Am- 
Bank  Note  Co.  Ltd  for' 


Op*t  PmUti 
N.i-  E»r!!io3* 


1.094.778  1.052.113 
487.590  437,387 

1.820.434  1.836!357 
8.7-1  6.8-1 


from  $32,259,644  as  at  December  *1,  : 

3l5t  1957  while  current  liabilities  TrAm  mx? 

were  lower  at  $4,210,477  as  com-  »P  from  1957  figure  at  a 

pared  with  $4,840,702.  Among  cur-  _  ___  i 

rent  liabilities,  cash  and  govern-'  mifitfFtyififJIt 
i  ment  treasury  bills  are  shown  up  1  M  f  I 

I  at  $3,053,087  from  $711,TO3  on  pre- 1  ^  ^  Insurance  j 

VIOUS  balance  sheet  while  inven  1  Company  I 

I  lories  are  down  at  $21,245,005  ^  ^  \ 

from  $23,020,107.  PROVIDENCE,  R.l. 

In  directors’  report  R.  C,  Ber-|  chartered  isss  ; 

kinshaw,  president  and  genera!  one  of  the  Phoenix  of  Hartford  | 

manager,  states  that  the  decline  |  Group  , 

'in  business  activity  during  the!  Canadian  department  j 
I  first  part  of  the  year,  with  a  gra- 1  •  '  ’  I 

jdual  levelling  off  and  a  modest  I  GEO.  LYMAN  &  SON 
I  rise  during  the  last  6  months  was  I  Limited 

I  reflected  in  a  decrease  in  com  '  General  Agents 

;  pany’s  sales  of  tires  to  automo-  i  mcgill  bldg.,  485  mcgui  st  ; 

;  bile  manufacturers  and  of  indus-  .Montreal 

(trial  rubber  products. 

;  An  increase  in  the  volume  of)  CCCCY  D,  CIlFPOIIf  I 
'tire  sales  in  the  replacement  mar-  WJtA  Qt  JUriWLIX 

iket  and  for  farm  equipment  he  Insurance  Company 

says  was  not  sufficient  to  offset  Limifad  i 

the  lower  demand  for  tires  for  established  a  d.  isoz  j 
original  equipment.  “However,”  ' 

he  goes  on  to  say,  “we  forecast  ™  ^ 

an  improvement  in  this  market  4-  dunlop.  Manager  j 

since  public  acceptance  of  tbe  GEO.  LYMAN  &  SON  { 
1959  models,  introduced  during  the  Limited 

last  qiMrter  of  1958,  was  most  General  Agents 

gratifying  and  it  is  estimated  (bat  Montreal 

new  car  sales  for  the  current  year  nvivnsitv  s-zmi 

will  be  substantiaUy  higher  than]  Hecnj.  bmg,  m  wSn  St. 
those  of  1958.  « 


MirruAL  Funds  Management  corporation  Umited 

is  pleased  to  announce  the  recent  formatkm  of 
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sible  ways  in  wiiich  steel  exports 
could  be  increased.  A  working 
party,  on  which  the  industry  is 
represented,  has  been  set  up  by 
the  government  to  advise  on  pos¬ 
sible  measures  which  would  in¬ 
crease  steel  exports.’* 


Editorial  Forum 


levels.  However,  employment  in  Canada  A  Y«ar  of  Doeition  •  exports! 

is  on  the  uptrend,  and  there  are  indica-  ——————  could  be  increased.  A  working!  Frlitonal  Fomm 

tions  that,  as  we  move  into  the  Spring  and  m  ■  ■  ■_  ■fni  ■  P^rty,  on  which  the  industry  is|  tuiiuiiai  ruiuin 

early  Summer,  we  may  see  a  more  or  less  represented,  has  been  set  up  by  I - - 

marked  improvement  in  conditions.  ■  w  I  lOII  I  I  I  v  l^wWIIIIw  III  the  government  to  advise  on  pos-  all-canadian  girl 

No  one  wants  to  see  taxes  going  up,  not  ^  -  -  f  m  •  measures  which  would  in-  It  was  a  dirty  musky  day,  all 

even  the  government  itself,  for  no  good  f  AAsm  ITA^TI  ll^m^  crease  steel  exports.’*  the  worse  for  not  being  cold.  The 

can  derive  to  the  economy  of  the  country  VeO  ndU  lOn  fVlallUlaV.IUriIig  ^  »ere  quagmires  of  melting 

from  a  higher  level  of  taxation,  corporate  to  observe  such  things  know,  of  “Don  ’t  you  wish  you  lived  in 

"  Sf  may ■  be*"th5t  fSTKome  -r  STU*.T  «Mou.,  s.„,  c-,.-.  -  c™e.  lui.  h."  cIXToS  “n” 0“^  ‘.IfJr-YS 

directions,  over-emphasis  being  placed  on  The  total  contribution  of  man-  try  there  was  taking  place  the  in  projected  welfare  expendi-  advantageously  elsewhere  There  inquired  of  Lucille-with-the- 

price  Stability  as  a  measure  for  checking  ufacturing  to  gross  domestic  pro- setting  up  of  what  has  been  tures.  Since  welfare  expenditures  3  refreshing  lack  of  sentimen-  ®'’“St"a1nlT  not'’*  she  scorn- 

inflation;  but  there  is  room  for  conjecture  duction  between  1947  and  1957  in-  described  as  the  world’s  most  have  proved  a  potent  inflation-  t3ijty  „„  gritish  fully  retort^  as  she  fastenTon 


the  government  to  advise  on  pos-  ALL-CANADIAN  GIRL 
sible  measures  which  would  in-  It  was  a  dirty  musky  day,  all 
crease  steel  exports.”  f^®  b®i"8  ITt® 

,  roads  were  quagmires  of  melting 

Those  of  us  who  have  occasion  snow. 

to  observe  such  things  know,  of  “Don’t  you  wish  you  lived  in 
course,  that  Britain  buys  from  us  Miami  or  some  such  place  where 
only  what  she  cannot  get  more  -Iwu*" 


as  to  what  justification  there  is 
characterising  it  as  being  unrealistic. 

Why  Should  Anybody 
Work  At  All? 

Those  who  think  the  problem 
inflation  is  licked  would  do  well  to 
sider  the  views  expressed  recently 


in  elusive,  at  $62.7  billion,  exceed-  elaborate  system  of  social  secur-  ary  influence  in  our  economy  one  interests  are  in-  •’®r  Plastic  boots.  “I’m  sorry  for 

ed  the  combined  contribution  of  ity,  one  wonders  why  govern-  may  expect  a  new  rise  in  prices  y^iygd  those  people  who  have  never 

$61.8  billion  by  agriculture,  for-  ment  has  not  taken  greater  cog-  after  the  Minister  of  Finance  •  known  the  joy  of  four  seasons 

estry  (exclusive  of  newsprint  and  nizance  of  the  needs  of  the  Can-  has  imposed  his  new  taxes  upon  .  "  ®  .’'^®  years  a  -  me  u-  as  we  know  it  in  Canada. 

,  '  .  . .  .  ,  •  •  j.  .  .  sive,  Britain  bought  Canadian  Oh,  sure,  winter  can  be  dreary 

pulp.,  fishing  and  trapping,  min-  admn  manutacturer.  us.  agricultural  products  to  the  value  pretty  grim  sometimes  - 

mg,  quarrying  and  oil  wells,  and  For  it  is  quite  obvious  that  just  to  make  the  outlook  for  jj  ^  billion-  minerals  to  the 
nf  construction  and  transportation  without  a  flourishing  manufactur- Canadian  manufacturers  annear  ,  '  ,  »  u-,,-  j  there  are  compensations.  The 

U.. _ ..  T_  vu.,  t —  . . . . _  ...  ^  O'  »l-3  billion.  and  forest  snow  has  a  beautv  of  its  own. 


welf  'to  'con.jl>»  "«rly  >1  billion.  In  the  tnoe  ing  Indnnlry  the,.  »onld  nM  bo  oven  dimmer  »llh  the  bponing  5*4fng'’*rh?slSh‘Vow"n 

recently  by  »t  lignres  the  primacy  of  available  the  lax  revenue,  to  „i  ih,  Sea»ay.  n  greater  effort  ^1,,  n,,,]  op  by  the  earn  as  they  swish  by 


EDITORIAL:  79  Ridgeway  Crescent,  Orpington.  Kent  AFL-CIO  president  George  Meany  in  the  manufacturing  in  the  Canadian  I  support  this 
■ - -  -  —  IlnitoH  .Qtatoc  I  .ahrtiir  oronnizatinri.s  which  economy  is  not  open  to  chal- 1 structure.  If  i 


Devoted  to  the  interests  of  the  in- 


United  States.  Labour  organizations,  which  |  economy 
include  US-based  international  unionsjlenge. 


is  apparently  to  be  made  to  steppe  mand  could  buy  them  morel®®."  f""’ 


manufacturing  stag-|up  the  sale  of  British  manufac-  aHvantasPonsiu  horp  pUp  *" 

kpip  rnno/iion  ppen.  . _ j  _ j  .u:_ _ 1--.  auvantdgeously  here  than  else-Uy„i,iJ  want  in  ho  HpnipW  iho 


nates,  the  whole  Canadian  econ-  tured  good  in  this  market.  If  Lhere. 


.  ,  thftt  th0  IIIVIUUC  Ait  lIOLiV/tlOA  - •••  vm.es?  ...wi*  •»vrv« 

S^°en^e  ^  cajhtal  i!  ess^^^^  Operating  in  Canada,  have  been  exhorted  The  $62.7  billion  contribution  omy  will  stagnate,  and  all  the  I  rumor  is  correct,  a  transporta- 


would  want  to  be  denied  the 
anticipation  of  spring,  the  fulfil- 


the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


MONTREAL,  FRIDAY.  MARCH  27,  1959 

Production  Processes 
Key  Labour  Issue 

An  issue  which  threatens  to  loom 
large  in  labor-management  relations  this 
year  is  exemplified  in  the  current  dispute 
before  an  arbitration  board  in  Montreal. 
The  disputants  are  the  Dominion  Textile 
Co.  and  the  National  Federation  of  Tex¬ 
tile  Syndicates.  The  issue  is  the  ctim- 
pany’s  right  to  install  more  labor-saving 
machinery. 

The  issue  arose  when  the  union  in¬ 
serted  a  clau.se  in  its  demands  upon  the 
company,  giving  it  power  to  limit  the 
number  of  continuous  process  machines 


operating  in  i^anaua,  nave  ueeii  ........ - cui.ciit,  a  uditsputic-  purchases  of  our  manu-  of  summer  or  the  bitter- 

by  Mr.  Meany  “to  seek  substantial  I  of  manutacturing  to  gross  domes-  bright  dreams  of  the  soc-al  and|tion  facility  built  at  the  expense  T  ^  th  r  sweetness  of  our  fall? 

wage  increases”  in  1959.  And,  adds  theltic  product  between  1947  and  other  planners  will  soon  die.  |of  Canadians  and  their  indus- in  the  same  five-  Miami,  to  Ber- 

AF'L-CIO  president,  “We  are  also  going  to  1957  was  more  than  three  times  You  would  think,  then,  that  ouritries  is  to  be  used  as  a  vehicle  Penod  totalled  $232  million,  muda,  to  California.  They’re  nice 
turn  our  attention  directiv  to  the  shorter  that  of  agriculture,  more  than  bureaucrats  and  our  politicians  I  fnr  stpnnine  un  the  sale  of  manu- which  $94  million  was  in  places  to  visit,  provided  you 


turn  our  attention  directly  to  the  shorter  that  of  agriculture,  more  than  bureaucrats  and  our  politicians  for  stepping  up  the  sale  of  manu-  '  ,  minion  was  in  places  to  visit,  provided  you 

work  week.”  seven  times  that  of  mining,  quar-  of  all  shades  of  opinion  would  be  factured  goods  produced  in  an-  chemicals  and  fertilizers.  Our  do"  t  s^ay  t^  long_  But  live 

The  immediate  objective  of  the  AFL-  rying  and  oil  wells,  more  than  working  feverishly  on  behalt  of  other  country.  manufactured  ^oods  exports  to  time.”  And  with  that 

CIO  according  to  Mr.  Meany,  is  a  35-hour  five  times  that  of  construction,  Canadian  manufacturing  if  only  Canadians  seem  to  find  ‘  notion  fhp'Lm?  was  gone.  ' 

work  week,  with  a  long-term  objective  of  and  more  than  twice  that  of  to  ensure  that  the  post-war  so- it  .-opiaiiy  rtg-.-dine  to  Buv  Can-  ^  ^  a^'Canadian  girl,  that* 

reducing  the  work  week  to  32  hours,  wholesale  and  retail  trade  com-  ciety  they  have  so  largely  ere-  pvon  whpn  pooHc  nroHnp.  billion,  and  to  coun-  Lucille.  ,  . 

“Obviously,”  says  week  ^  i"  Canada  are  available  to  fill  Sl^'billioII  - *7-^ 

would  not  consider  the  shorter  work  week;  one  can  see  from  these  fig-  instead,  we  manufacturers  face  needs  Such  people  seem  to  ^  ^  ^  billion.  I  j- 

“without  at  least  getting  the  same  pay  jures  why  every  Canadian  is  now  the  undoubted  fact  that  we  have  f^gj  unless  they  buy  goods  pitifully  low  level  of  per-  H 
take-home  pay — as  now.  ’  vitally  interested  in  the  continued  no  real  friends  amongst  the  pow- fUp^  vuiii  Hp  rpuardpa  a«  Canadian  manufactured  iB  1 

It  doesn  t  call  for  any  particulai  know-|gj.g^ij^  g^j  prosperity  of  Can-  ers  that  be,  either  in  Ottawa  or  cnpiallv  Hpplas«p  imports  into  the  U.K.,  is  mainly iB  I 


U.K.  $1.3  billion. 


LllCll  lICrrUD.  k7Ul.ll  UCtfUiC  dCClIl  LVI  — ,  -.-p  «Z  , 

feel  that  unless  they  buy  goods  The  pitifully  low  level  of  per- 
_ _  ,u _ ;ii  K _ mitted  Canadian  manufactured! 


ledge  of  economics  to  understand  thatlg^jjgg  manufacturing.  at  Queen’s  Park.  That  may  sound  declasse.  due  to  import  quotas,  currencyB 

union  demands  for  higher  pay  and  a  contention— and  that  an  extreme  statement,  but  how  ‘'®sI'‘ictions,  and  other  devices  in- B  in 

shorter  work  week  will  mean  an  enormous!„f  ^g  g,hers-that  unless  gov-  else  can  you  account  for  the  fact  V  '"8.  tended  to  keep  our  goods  out.  i|  fntrested  m 

increase  in  production  costs  Higher  pro-  3^^  constantly  bur-  **''*"«  Yet  Britain  is  a  founding  mem-;|  ^  A  w-i 

auction  costs  in  turn  mean  .^igher  pnees  I  importance  of  dened  by  new  taxes  or  tolls:  and  ber  of  GATT  and  gives  pious  lip  I 

And  higher  prices  mean  stiffening  sales  national  that  wp  arp  noi  .,ivpn  thp  .nrt ‘he  prosperity  of  Canadian  man-  ^g^^igg  ..  .  _„visions.  Butil 


due  to  import  quotas,  currency] 
restrictions,  and  other  devices  in-' 


$10,000 

invested  kt 


,  .  AT  Z  i  IlldllUlOClUl  Ills  lU  IIIC  lie 

resistance  on  the  part  of  consumers  and,.  ^ 

inevitably,  fewer  jobs.  _  .  .  .  , .  g. 


the  company  can  install.  The  company  ilmrkers  ^But  prosperity,  but  retrogression  and  conditions  under  which  we  mustj®"""®®’  everybody’s  privilege  to  as  she  herself  does  through  other 

already  has  a  number  of  such  machines  xu  n-ocnpct  k  far  from  attractive  to  those  stagnation.  operate.  he  wrong;  and  that  is  a  privilege  less  direct  and  open  means,  we 

and  nrPsiifYiahlv  infpnHs  tn  in.stall  mnre.  ...s _ Ttx _ How  vulnerable  Canadian  man-  for  which  all  of  us  might  fight  are  traduced  bv  Britain  as  beins 


well  being,  the  Seaway  may  of  tariff  treatment  essential  in  "  ‘  when  we  Canadians  try  to  protect  i 

bring  to  Canada  not  progress  and  face  of  the  peculiarly  difficult  ®  ‘''®®  society  it  is.  of  our  manufactures  through  tariffs,] 


and,  presumably,  intends  to  install  more,  vvho  will  have  to  foot  the  bill.  Farmers  will  vulnerable  Canadian  man- 
The  company  opposes  the  union  claim  on  j^ave  to  pay  more  for  the  things  they  have  "facturing  is  to  outside  competi- 


Keep  Relationship 


be  wrong;  and  that  is  a  privilege  Jess  direct  and  open  means,  wei 
for  which  aU  of  us  might  fight  are  traduced  by  Britain  as  being! 
if  necessary.  But  those  who  enemies  of  world  trade. 


the  grounds  that  it  would  be  an  infringe-  jjuy.  Folks  living  on  fixed  incomes  and  h®®  l^®®"  dramatically  and  Because  of  propinquity  with  Canadian  might  „  ^g  3,,^^  ^,,g 

ment  upon  the  company  s  fundamental  qj^j  people  on  pensions  will  find  it  harder  tragically  illustrated  by  the  fate  j^g  u.s.,  we  must  keep  our  wages  f  °  manufacturing  industry  to  be  li- 

_ LI _ •j.__  L_  J--'  i_  I _  i._  _  i-u..  .  *  r  .  .V..-  1  .  _  -  ®  Innp  fhpv  wniilH  hp  ahiP  tn  inHiiIerp  . 


to  make  both  ends  meet.  textile  industry.  Since  I  in  some  sort  of  relationship  with  would  be  able  to  indulge  qui^ated  to  the  extent  we  have! 

Everyone,  including  union  members  ®ame  to  Hamilton  12  years  ago,  those  in  American  industry,  jj, ‘"®"‘  P^®'®"®"®®®  “  ‘"®"^dian  g^-gg^y  allowed  our  textile  in-| 
and  their  families,  will  pay  more  for  jiist  Mercury  Mills,  Chipman  Holton,  other  words  we  cannot  set  wage  ^anu^act^ring  ceased  to  provide  a... . .  .... 


provide  Lyjtry  to  be  liquidated,  we  face 


about  everything  .  .  .  and,  with  the  loss  Moodies,  Eaton  Knitting,  Cos-  rates  in  the  sort  of  vacuum  necessary  wherewithal.  decided  changes  in  our  way  of 
of  markets,  fewer  workers  will  be  able  to  mos.  imperial  adn  Zimmerknit  which  operates  in  many  another  A®  agricultural  nation  we  life. 

obtain  jobs.  have  all  ceased  to  function  here,  economy  with  which  we  must  n®^®"  ®"i"y®<J  ®ven  as  luxuries  y^hile  in  the  five-vear  neriod 


authority  to  decide  how  to  achieve  the  tp  rpajjg  both  ends  meet.  ‘®*‘he  industry.  Since  I  some  sort  of  relationship  with  “"f  r  quidated  to  the  extent  we  have! 

maximum  production  at  the  minimum  Everyone,  including  union  members  came  to  Hamilton  12  years  ago,  thogg  American  industry,  jn  Iheir  preferences  it  Canadian  3ij.g3jjy  allowed  our  textile  in-| 
cost.  .  and  their  families,  will  pay  more  for  jiist  Mercury  Mills,  Chipman  Holton,  other  words  we  cannot  set  wage  manufacturing  ceased  to  provide  to  be  liquidated,  we  face 

The  issue  has  an  added  pertinence  to  about  everything  .  .  .  and,  with  the  loss  Moodies.  Eaton  Knitting.  Cos-  rates  in  the  sort  of  vacuum  necessary  wherewithal.  decided  changes  in  our  way  of 
the  textile  industry  because  of  the  fierce  of  markets,  fewer  workers  will  be  able  to  mos.  Imperial  adn  Zimmerknit  which  operates  in  many  another  As  an  agricultural  nation  we  life.  ; 

nature  of  competition  within  the  in-  obtain  jobs.  have  all  ceased  to  function  here,  economy  with  which  we  must  "®''®''  enjoyed  even  as  luxuries  yyi^jig  j^g  fjve-year  period 

dustry  and  because  of  the  heavy  pressure  - - —  „  compete.  what  we  accept  today  as  basic  ,9-3.57  ^g  g^j^yg^  3  favorable! 

for  flexibility  in  production  and  early  r  x  jL  x  a  Ovo|-|oo|(e(|  In  ^  Hence  we  Canadians  simply  necessities.  As  hewers  of  wood  f^ade  balance  with  the  U.K.  tot- 1 

delivery.  It  is  however,  pertinent  to  all  roLia  liiai  nic  vtgiiuwivgu  ,phe  Seaway  will  hit  manufac-  cannot  afford  to  embrace  tariff  ®n<^  drawers  of  water,  we  would  gjjjgg  5,  4  Million  on  merchandise 

other  producers  in  view  of  the  need  for  Newfoundland  Situation  •"  industrial  theories  which  might  be  appro-  ®"""  ®®"®®  he  a  market  for  account,  when  our  invisible  im- 

increased  productivity.  ^  ,  Turn  enn^iHerntinni;  have  been  over-  P"®‘®  *"  "‘her  circumstances,  'mported  manufactured  articles  pgrts  from  Britain  are  taken  into 

The  union  s  demand  is  a  reflection  of  ^  wo  consiaeraiions  nave  oeen  ove  pj3^3^  ,,  protection  ade-  scale.  aggo^n,^  f^e  imbalance  is  very 

organized  labor’s  viewpoint  that  the  es-  ^  “  to  increase  greatly  the  pressure  quate  to  our  peculiar  needs,  a  In  fact,  the  maintenance  of  substantially  reduced.  Invisible 

tabhshment  of  automated  procedures  m  wiulii  Iidve  uiuwii  j  u  1  Inter-'°^  competition.  In  the  larger  domestic  market,  and  a  our  cherished  standard  of  liv- imports  include  expenditures  by 

production  should  be  a  matter  of  a  three-  Woodworkers  of  America.  lighter  tax  burden.  Instead,  with  ing  depends  upon  manufacturing;  Canadians  in  the  U.K.,  Canadian 

way  decision,  made  by  representatives  of  fij-gj  of  jbese  is  the  stubborn  insistence  of  *"^“®‘”®®-  '"eluding  On- the  opening  of  the  Seaway  our  do- and  if  we  wish  to  maintain  that  payments  to  British  insurance 
labor,  ^  management  and  government.  Newfoundlanders  that  laws  placed  upon ! have  to  pay  mestic  market  is  about  to  be  cur- standard,  then  we  have  each  of  and  shipping  companies,  immi- 
^bors  concern  over  the  possibility  of  statute  books  should  be  upheld.  The ‘°"®  "P°"  ‘he  bulk  of  our  raw  tailed  by  greater  foreign  com-  us  got  to  do  everything  possible  grant  remittances,  and  the  like, 
job-loss  as  a  result  of  automation  is  un-  ggeond  is  the  authority  vested  in  the]'"®‘®‘'‘®‘®-  ,  ^  ^  petition,  and  our  costs  wfil  short- to  further  the  interests  ot  our  ingj.gnt  ,,  the  value  of  our 

derstandable.  The  government  s  partici-  province’s  labour  laws  to  decertify  a  union  1  5»>"®®  ®‘®®1  and  hydro  energy  ly  be  increased  by  Welland  Canal  manufacturing  industry. 

pation  IS,  presumably,  that  of  a  referee.  u,hpn  in  thP  nninion  of  the  Drovinciall®*’®  basic  to  all  production  in  tolls.  ..  mvisioie  imports  trom  tne  u.K. 

It  is  to  be  questioned,  though,  if  this  authorities,  its  purposes  are  detrimental  to! Ont®'-'®-  anything  which  raises  As  for  a  lighter  tax  burden,  U.K.  Looki  Abroad  ‘rauiv 
committee-type  procedure  is  practical,  jbe  province’s  welfare.  (their  costs  must  ultimately  hit  we  already  know  that  Federal  Britain,  feeling  she  can  not  join  ,  ;  ,  -  Ha  t  i  1 

By  its  very  nature,  it  suggests  protracted  The  Criminal  Code  makes  specific  pro- jeonsumers  in  all  parts  of  Can- expenditures  in  the  fiscal  year  the  European  Common  Market  in  n  th  t  h 

discussion,  and  endless  dispute,  denying  vision  for  peaceful  picketing.  It  permitsjada.  which  starts  on  April  1  will  total  because  of  her  Commonwealth  perioa. _ ^ 

the  speed  and  incisiveness  with  w’hich  strikers  to  parade  in  front  of  strucki  without  a  flourishing  manufac-  more  than  $6  billion.  Inevitably,  commitments,  is  planning  to  go 


obtain  jobs.  have  all  ceased  to  function  here,  economy  with  which  we  must  n®^®"  ®"i"y®<J  ®ven  as  luxuries  five-year  period 

- -  Hit  in  Two  Wavs  ®®'"P®‘®’  ^®®®P‘  basic  ,9-3.57  3  favorable! 

FACtC  That  Arp  Overloolcfid  In  ^  ‘^®"®®  Canadians  simply  necessities.  As  hewers  of  wood  ,^3^^  balance  with  the  U.K.  tot- 1 

ratia  lliai  «IC  VVCIIUUIVCU  m  S^g^gy  ,3  embrace  tariff  and  drawers  of  water,  we  would  gjij„g  5,4  Million  on  merchandise 

Nswfoundiflnd  SitUdtion  ‘h®  heart  of  industrial  theories  which  might  be  appro-  ®"""  ®®as®  ‘n  he  a  market  for  account,  when  our  invisible  im- 

Twn  eftneiHpratinns  have  been  over-  ®‘  ‘®®®‘  "'ay®-  priate  in  other  circumstances.  ''npoi’Ied  manufactured  articles  pp^ts  from  Britain  are  taken  into 

looked  in  the  rhSc  and  denunciS  P"‘>‘®®‘*""  ®®®°""‘'  ‘h®  imbalance  is  very 

which  have  blown  about  the  case  of  the  ‘"crease  greatly  the  pressure! quate  to  our  peculiar  needs,  a  In  fact,  the  maintenance  of  substantially  reduced.  Invisible 


derstandable.  The  government’s  partici¬ 
pation  is,  presumably,  that  of  a  referee. 

It  is  to  be  questioned,  though,  if  this 
committee-type  procedure  is  practical. 
By  its  very  nature,  it  suggests  protracted 
discussion,  and  endless  dispute,  denying 
the  speed  and  incisiveness  with  which 


Incidentally,  the  value  of  our  I 
invisible  imports  from  the  U.K.  I 
in  the  period  1953-57  was  consid- 


MVTVAL  ACCVM(II.ATIMC  FCW* 

as  of  Jan.  31,  19SO 
could  have  been 
cashed  for  exactly 

MOOO 


on  Jan.  30.  1959 
—  nine  years  later 

(Initial  oftenns  pnee  $2.50) 

(30  lan..  1959  bid  pnea  7.50) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth” 
companies  has  helped  to  achievt 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investment 
dealer  for  full  particulars 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Piaa 
with  scheduled  payments 
as  low  as  $12.50  p«« 
month. 

M«TU.4l  FUNDS 
MA.NAGEMENT  CORPCHlATyW 
UMITED 

S44  Howe  StTe.rt  Vaneoiwwr  L  ftC 


Britain  in  that  period. 


niRnagcment  is  expected  to  act  on^  these  premises.  By  no  stretch  of  the  imagination  turing  industry,  so  largely  cen-  Federal  expenditures  on  that  after  foreign  markets  for  her 
matters.  Beyond  this,  h()wever,  is  the  does  it  permit  intimidation,  coercion,  tred  in  Ontario,  Canada  could  scale  will  require  higher  taxes,  manufactured  products  more  vig- 
fact  that  a  basic  principle  is  involved,  the  obstruction  of  public  highways,  _  and  the  not  have  made  the  astounding  We  also  know  that  the  Province  orously  than  ever  before.  She  I 
right  of  management  to  operate  its  plant  denial  of  entry  to  struck  premises.  The  progress  which  has  been  her  lot  of  Ontario  is  going  to  push  for-  regards  Canada  as  a  logical  area  | 
in  a  manner  best  calculated  to  keep  it  striking  IWA  members  have  been  guilty  of]  jn  the  past  15  years.  Certainly  ward  with  new  projects  which  in  which  to  increase  her  sales  j 
efficient  and  productive.  all  of  these  illegalities,  as  have  strikers  in  gg  ,,^g  figures  I  quoted  earlier  must  be  covered  by  taxes.  Norton  the  ground  that  she  buys  so! 

Contrary  to  the  usual  cliches,  manage-  other  parts  of  the  country.  In  show  very  clearly,  we  could  not  are  OUI'  municipalities  showing  much  more  from  us  than  we  do 

ment  and  labor  don  t  always  have  the  of  the  country,  however,  the  have  achieved  such  progress  sole- any  sign  of  backwardness  in  their  from  her.  L 

same  objectives.  The  former  is  con-  breac  es  0  e  ly  on  the  basis  of  resource  devel- desire  to  latch  on  the  gravy  In  the  latest  report  of  the  I 

cerned  W'ith  efficient  production;  the  Neudoundlaml  1  n()  .  ,  ,  looic  "Pm^nt.  train  at  the  taxpayers’  expense.  British  Iron  and  Steel  Federa-I| 

atter  with  maintenance  of  jobs.  The  ,  n?;A  i!  When  it  is  remembered  that  Part  of  the  new  federal  taxes  tion,  it  is  stated  that:  ll 


same  objectives.  The  former  is  con¬ 
cerned  with  efficient  production;  the 
latter  with  maintenance  of  jobs.  The 
two  aren’t  always  compatible,  less  so  now 
that  the  need  to  be  competitive  is  so 
pronounced.  The  management  decision 
must  prevail  if  the  company  is  to  stay 
in  business. 

In  How  Far  Is  Price  Stability 
Unrealistic? 

The  opinion  that  demands  for  price 
stability  at  all  costs  are  wholly  unrealistic, 
and  ignore  some  of  the  basic  facts  of  life 
about  government  in  the  20th  century, 
was  expressed  by  Harvey  Perry,  director 
of  the  Canadian  Tax  Foundation,  in  his 
address  to  the  annual  meeting  of  that  body 
in  Toronto  during  the  past  week. 

“Surely,”  Mr.  Perry  said,  “none  would 
support  the  maintenance  of  a  stable  price 
level  if  the  cost  were  to  be  unemployment 
of  a  very  large  segment  of  the  labour 
force.  The  waste  in  human  resources 
would  far  outbalance  the  destructive  effect 


have  Ignored  these  breac  es  O  ®  ^  •  ly  on  the  basis  of  resource  devel-  desire  to  latch  on  the  gravy  In  the  latest  report  of  the 

rvio  looic  npm^nt.  train  at  the  taxpayers’  expense.  British  Iron  and  Steel  Federa- 

1  H^'ortifvino  thp  TWA  is  nrooer'^or  When  it  is  remembered  that  Part  of  the  new  federal  taxes  tion,  it  is  stated  that: 
whpther  the  federal  eovernment  should  s^n'Ianeously  with  the  upbuild-  which  may  be  anticipated  wiU  "The  government  have  discuss- 
review  it’  is  somewhat  academic.  The  fact  manufacturing  indus-  result  from  a  rise  of  $220  million  ed  with  the  (steel)  industry  pos- 

is  that  the  province  did  not  need  to  pass  ~~  ~  “ 

the  decertification  legislation  at  all.  The  vrAjniff*  *rl 

necessary  authority  to  bring  decertifica-  I  t/VIr  HG  OllOWCf  SCGflG 

tion  about  already  exists  in  the  govern-  x  x_ 

ment’s  labour  legislation.  The  use  of  the  (Continued  from  Page  i) 

provincial  legislature  to  make  the  point  Newfoundland  Liberals  of  Li-  as  ability.  ing  External  Affairs  Minister, 

had  tactical  conciderations,  but  had  no  beral  leader  Pearson  is  some-  •>  •>  the  first  since  St.  Laurent  held 

other  real  bearing  on  the  issue.  thing  else  again.  This  looks  like  Then  the  speculators  come  up  the  job. 

These  considerations  are  worth  an  inside  job.  with  the  name  of  Roily  Miche-  Finally,  you  do  hear  the  sug- 

keeping  in  mind  the  next  time  some'  .>  ->  nor,  better  known  these  days  gestion  that  they  could  do 

woolly-headed  commentator  rails  at  New-'  I  never  thought  I  would  see  as  Mr.  Speaker.  Truth  to  tell,  worse  than  pick  Hon.  Lester 

foundland  “injustice.”  j  the  day.  when  anybody  or  any-  |  Toronto’s  Michener  would  make  Pearson.  This  would  mean  a 


thing  else  again.  This  looks  like 
an  inside  job. 


(Continued  from  Page  1) 

as  ability.  ing  External  Affairs  Minister, 

•>  <’  •>  the  first  since  St.  Laurent  held 

Then  the  speculators  come  up  the  job. 
with  the  name  of  Roily  Miche-  Finally,  you  do  hear  the  sug- 
nor,  better  known  these  days  gestion  that  they  could  do 
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Time  For  A  Decision  On  An  Newfoundland 

head  aches  otf  the  front  page, 

Immioretion  Policy  “‘®  ‘■■asic  death  of  External 

m,  1-  i.-  J  tv.  Affairs  Minister  Sidney  Smith 

The  prediction  was  recent  y  in  ^ 

Parliament  by  Immigration  Minister  j,3„bles  to  a  prov- 

Ellen  Fairclough  that  more  new  Cana-  ...  . 
dians  will  enter  the  country  this  year  . 


I  never  thought  I  would  see  as  Mr.  Speaker.  Truth  to  tell,  worse  than  pick  Hon.  Lester  I  *^ALARTIC,  QUE, 
the  day.  when  anybody  or  any-  j  Toronto’s  Michener  would  make  Pearson.  This  would  mean  a 
thing  could  crowd  Joey  Small-  1  a  good  man.  At  least  the  Prime  non-political  appointment.  It 


thing  could  crowd  Joey  Small-  a  good  man.  At  least  the  Prime  non-political  appointment.  II 
wood  and  his  Newfoundland  Minister  would  not  be  envious  would  also  signify  that  Cana 
head  aches  otf  the  front  page,  of  the  St.  Paul’s  member  or  da’s  foreign  policy  is  shared 
but  the  tragic  death  of  External  have  any  worries.  Michener  by  both  parties.  Roosevelt  did 
Affairs  Minister  Sidney  Smith  would  be  completely  loyal.  it  in  the  war  period  when  he 


of  anything  but  an  utterly  catastrophic  than  the  approximately  125,000  immi- 
•  inflation.”  grants  of  last  year.  The  only  satisfactory 

Pointing  out  that  much  of  the  nre.sent  feature  of  this  is  that  immigration  ap- 


Minister  Sidney  Smith  would  be  completely  loyal.  it  in  the  war  period  when  he 

few  moments  reduced  The  trouble  about  Mr.  Speak-  introduced  Republicans  into  his 

ood’s  troubles  to  a  prov-  er  taking  this  job  —  which  Democratic  cabinet.  Once.  I  re- 

tem.  undoubtedly  he  would  be  glad  member,  meeting  John  Foster 

luestion  is  now  —  WHO?  ‘n  Snt  —  is  that  the  Prime  Dulles  at  San  Francisco,  re- 


Pointing  out  that  much  of  the  present 
boom  in  residential  construction  is  based 
on  funds  which  originate  with  the  federal 
government,  he  said:  “Would  one  argue 
that  this  operation  should  be  ceased  with 
the  consequent  unemployment  of 


The  question  is  now  —  WHO? 
Who,  of  course,  means  who 
will  take  Smith’s  place  as  Ex- 


graiu^oi  la^tyeux.  xucuuty  ^  will  take  Smith’s  place  as  Ex-  shopping  around  for  another 

feature  ot  this  ,  P'  ternal  Affairs  minister.  English-speaking  member  as 

parently  will  not  be  subject  to  a  j  have  heard  all  kinds  of  Speaker.  Naturally  the  Deputy 

K  Suesses,  so  perhaps  it  would  be  Speaker.  Mr.  Pierre  Sevigny, 
that  the  inHux  ot  new  Canatiians  last  cannot  be  considered,  for  it  is 

year  was  only  about  halt  that  of  1957.  oonular  bupss  here-  a  Frenchman’s  turn  this 

Members  of  the  government  have.  oarliament.  So  we  would  have 


er  taking  this  job  —  which  Democratic  cabinet.  Once.  I  re- 
undoubtedly  he  would  be  glad  member,  meeting  John  Foster 
to  get  —  is  that  the  Prime  Dulles  at  San  Francisco,  re- 
Minister  would  then  have  to  go  ]  presenting  his  country  at  the 
shopping  around  for  another  United  Nations.  Anything  is 
English-speaking  member  as  |  possible  in  politics. 

Speaker.  Naturally  the  Deputy  i  Finally,  Diefenbaker  might 


Speaker,  Mr.  Pierre  Sevigny, 
cannot  be  considered,  for  it  is 
not  a  Frenchman’s  turn  this 
parliament.  So  we  would  have 


thousands  or  hundreds  of  thousands  been  pointing  recently  to  the  improving  ‘®  ^''‘®  to  go  looking  for  a  suitable 

simply  because  such  borrowing  may  add  employment  figures  and  indicating  that  o'  Justice,  m  recent  |  -  ,  ,,  ,  . 


to  an  inflationary  potential?” 

“Any  government,”  Mr.  Perry  warned, 
“must  consider  with  extreme  care  the 
effects  of  increasing  tax  rates  which  are 
already  at  such  a  level  that  they  influence, 
usually  in  a  detrimental  way,  almost  every 
aspect  of  the  economy.  These  are  the  real 
situations  which  are  faced  by  government 
today.” 

Most  people  will  agree  with  the  bulk  of 
these  arguments  but,  it  seems  that,  to 
pursue  this  line  of  reasoning  without  due 
consideration  to  other  factors  in  the  situa 
tion  with  which  this  country  is  faced  today 
might  pose  some  very  real  dangers  to  our 
economy.  Let  it  be  admitted  that  too  much 
stress  may  be  placed  on  the  question  of 
price  stability  by  many  of  those  who  are 
concerned  with  the  threat  of  inflation.  On 
the  other  hand,  it  would  be  dangerous  in 
the  etxreme  to  permit  of  even  a  suggestion 
that  a  curb  should  not  be  kept  on  prices 
and  costs. 

No  one  wants  to  see  any  further 
aggravation  of  the  unemployment  situa¬ 
tion,  or  even  the  continuance  of  unemploy¬ 
ment  at  anywhere  around  its  present 


the  improvement  is  expected  to  continue,  y®®'®’  •;,"*“®®  .‘’f  ‘‘®''®>°p®'^ 


If  this  optimism  is  justified,  it  would  wSd  tnV  Some  of  the"boys'think”that 

appear  that  preparations  should  no^^^^^  somebody  less  able  than  Fulton.  Diefenbaker  will  do  what  he 
underwY  to  step  up  imrnigiation.  on  the  other  hand.  Fulton’s  d'd  before,  namely,  go  outside 

it  should  be  remembered,  do  not  by  and  ^g^ating  this  portfolio  would  politics  altogether.  The  name 
large  just  come  to  Canada  uninvited;  ^^^3^  ^1^3^  3^  13^^  Djefeg.  suggested  was  mentioned  18 

much  as  there  are  very  many  who  would  ^3,^^^.  ,^3  morally  obliged  months  ago,  before  Smith  went 

like  to  do  so.  The  machinery  for  screen-  Baker  his  ^  to  External  Affairs.  He  is 

ing  would-be  immigrants,  for  keeping  the  3^33^3  jules  Leger,  who  was  Un¬ 

influx  within  the  btiunds  decided  upon  rp|.ip  Three  Rivers  member  der  Secretary  of  State  for  Ex- 
by  the  powers  that  be,  and  foi  helping  Attorney  general  now  ternal  Affairs,  and  who  is  now 

them  come  over  and  settle  here  must  be  years,  and  some  think  in  Paris  for  United  Nations, 

set  up.  .  ,  ,  .he  should  have  his  hopes  de-  He  passed  the  first  time  the  job 


hold  on  to  the  portfolio  till  after 
the  Summit  chats:  he  did  it 
before,  and  King  used  to  hold 
down  External  Affairs  as  well 
as  the  Prime  Minister  ship. 

More  than  once  this  year 
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years.  Justice  has  developed  ®P®®*'®'‘>  ®"'‘  ‘*’®"  ‘’‘•®®'' 

more  and  more  into  a  sinecure,  ^*’®‘  ‘‘®  a  nuisance.  t|,ag  yggg 

and  it  would  lend  itself  to  Some  of  the  boys  think  that  Nova  Scotia  voters  have  des- 
somebody  less  able  than  Fulton.  Diefenbaker  will  do  what  he  j  cribed  themselves  as  second 
On  the  other  hand.  Fulton’s  'I'd  before,  namely,  go  outside  class  Canadians.  Now  it  looks 
vacating  this  portfolio  would  politics  altogether.  The  name  as  if  the  Federal  government 
mean  that,  at  long  last,  Diefen-  suggested  was  mentioned  18  is  assenting  to  this  designation. 


ean  that,  at  long  last,  Diefen-  suggested  was  mentioned  18 
iker  would  be  morally  obliged  months  ago,  before  Smith  went 
give  Hon.  Leon  Baker  his  ]  ‘0  External  Affairs.  He  is 
lance.  j  Jules  Leger,  who  was  Un- 

The  Three  Rivers  member  der  Secretary  of  State  for  Ex¬ 


politics  altogether.  The  name  as  if  the  Federal  government 
suggested  was  mentioned  18  is  assenting  to  this  designation, 
months  ago,  before  Smith  went  That  is.  if  they  give  any  more 
to  External  Affairs.  He  is  to  the  wheat  farmers. 

Jules  Leger,  who  was  Un-  Here  is  how  it  seems:  the 


CANADA’S  FIRST  BANK 


It  is  recognized  that  there  are  jH"  ferred  no  longer.  In  a  word 


in  Paris  for  United  Nations. 
He  passed  the  first  time  the  job 
was  offered  —  if  indeed  it  was 


terests  which  disapprove  of  immigration  },e  might  succeed  Fulton,  if  the  offered  seriously  —  but  he 
on  any  large  scale;  and  this  is  something  latter  went  to  External  Affairs,  likely  would  take  the  post  this 
that  successive  governments  in  Ottawa  There  is  no  doubt  now  that  time. 

have  continually  kept  in  mind  in  laying  Fulton  could  handle  the  exact-  First  of  all.  he  is  a  brother 
down  immigration  policies.  Canada,  how-  ing  portfolio  quite  well.  But  this  of  Cardinal  Leger,  and  that 
ever,  needs  immigration  and  will  con-  is  a  highly  personal  job,  with  certainly  would  help  in  Quebec, 
tinue  to  do  so,  on  an  increasing  scale  for  peculiar  responsibilities.  Second,  a  good  French  type 

many  years  to  come.  Sooner  or  later  Let’s  say  that  Fulton  would  would  help  consolidate  Quebec- 


Let’s  say  that  Fulton  would 


western  farmers  cannot  sell 
their  wheat.  So  the  federal 
government  helps  buy  their 
wheat.  Meanwhile,  the  eastern 
miners  cannot  sell  their  coal. 
So  the  federal  government  lets 
the  maritimers  go  on  relief. 

No  one  is  saying  that  the 
westerner  does  not  need  help. 
But  Nova  Scotians  would  like 
to  see  a  little  help  coming  their  I 
way  Naturally  the  P  r  i  m  e  I 
Minister  has  a  soft  spot  in  his  ! 


TO  2  MUUOH  CAHMDIAHS 

QP 


some  government  must  gather  sufficient  be  a  good  man,  but  he  does  kers.  of  whom  the  Prime  Minis-  heart  for  the  western  farmer.  I  llAiLftr  /VI  tkt 't* «  A 

courage  to  ignore  the  anti-immigration  not  sound  like  Dief's  personal  ter  is  not  even  yet  sure.  On  But,  for  years  now,  the  wheat  '  JDAnIv  OF  iVlON  1  REAIi 

pressures.  It  might  as  well  be  this  gov-  choice  for  this  matter.  This  is  top  of  that,  it  would  be  a  good  farmer  has  been  growing  more  g^oiiciNO  with  Canadians  in  eve«t  walk  ot  life  since  iiir 
ernment,  and  now.  a  matter  for  friendship  as  well  thing  to  have  a  French  speak-  wheat  than  he  can  sell.  _ 


Anglo-Can.  Pulp  Earnings 
Up  on  Expansion  in  Sales 


Bathurif  Annpuncement 


Manitoba  Hopes  Ottawa  Will  f-  W-  Homer  Ltd. 
Pay  Most  For  River  Control!  „  71 :b 

§  Open  Prn#U  ?49.1: 

Net  Earpinge 


I  THE  FINANCIAL  TIMES.  MARCH  27.  1959 


T»«r«  end.  nrr  3ut  benefits  dcrivod  from  previous 
j»5»  195  (capital  expenditures,  were  the 

op»r.  Profit  13, ifl'.sM  i«,994,«99i major  factors  in  increasing  the’ 

on*commSn*  jcamings  of  the  company  for  the 

Work  Capital  2<)..5»4,M(i  21, 4*7,148  year,  the  report  states. 

^"Refr^‘tinE  increased ’production  Operations  of  Drydcn  Paper 
anH  oliio  a  subsidiary,  while  improv- 

and  sales,  annual  report  of  An-i-  1 

glo-Canadian  Pulp  and  Paper|‘"*l’ 

Mills  Ltd.  for  1958  shows  size- 

with  a  loss  of  $1,003,0/0  in  19o7 

i^rn^nf.  aLr  ini  before  deducting  a  credit  for, 
ana  net  earnings  atter  all  .  ,  .  i 

charges  over  figures  for  1957.  recoverable  in  that^ 

Balance  sheet  shows  a  contrac-!^^®'^’  ,  i  I 

tion  in  net  working  capital  withi  The  discount  on  the  U  S.  dol- 
current  assets  slightly  higher  I'ar  again  had  an  adverse  effect 
than  at  end  of  1957  at  $32,350,301  on  earnings.  Revenues  were 
as  compared  with  $32,054,921  and  ^bout  $1,350,000  low'er  than  would 
current  liabilities  up  about  $1.2  have  been  the  case  with  par 
million  at  $11,755,463  as  against  of  exchange. 

$10,567,773.  Saleable  production  for  the 

Directors’  report  states  that  year  was  467,6.37  tons  of  news-, 
improved  operating  efficiency  print,  pulps,  and  boards.  Net  | 


T«ar  Glided  Dfr#mbrr  2} 
19M  19 

Prn#U  159,9.12  149 

:arBinKii  272,515  2SC 

r  “B**  2..11 

Capital  1.912.931  1.A29 

Ratea  3.1*9 


INVESTMENT  RECOMMENDATIONS 
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Royal  Securitiei  Corp.  Ltd. 

Montreal.  Five  year  statistical 
comparisons  of  this  company 
show  a  steady  growth  in  book 
value,  f Address  Royal  Securities 
Corp.  Ltd.  244  St.  James  Street 
West.  Montreal.! 

❖  ❖  ❖ 


‘‘tax-fre^*give  away”  legislative  ^  direct  dominion  grant.  COMMENTS  &  ANALYSES 

program  pmanled  in  Ihe  speech  J M'Te^''fcisl'''pr^  oarnYeyare'  ' 

from  the  throne  at  the  opening  which  would  consist  of  re-  Frank  W  Horner  "Uranium  Stock*"  J  a  m  o  », possibilities  f Address  Osier 

of  the  Manitoba  legislature  was  routing  the  flood  waters  in  the  pharmaceutical  manufac- |**'®bard»on  A  Sons,  Winnipeg. (Hammond  &  Nanton  Ltd.  Nantor 

a  proposal  for  construction  of  river,  at  any  time  of  erner- for  the  year  19,58  as  com-  "ave  a  .study  of  selected  Ura-  Bldg.  Winnipeg.  Man.* 
almost  the  full  flood  control  pro-  gency.  through  a  long  and  deep  pared  with  proceeding  year  "'tim  producers  and  of  the  in-j 

.iect  recommended  by  the  Royal  diversion  channel  parallel  to'  Balance  shows  a  modest  con-  dustry’s  outlook  for  the  longer!  .‘Acbos.o,  Corn”  This  comnanu 
Commission  which  was  appoint- the  river,  terminating  about  18  jraction  during  the  year  in  net  If.'"";!  future,  (.\ddres.s  James jj  reviewed  in  a  bulletin  from 
ed  more  than  a  year  ago  and  miles  downstream  from  the  ^^.^^king  capital,  with  current  Richardson  &  Sons,  Portage'  ,  Seeuritie*  Coro  Ltd 
made  its  report  just  in  time  to  cUy.  assets  as  at  December  31st  19.58  A'c..  Winnipeg.  Man.*  .Montreal  Five  vear  statistical 

have  the  project  included  in  Several  collateral  jobs,  mvolv- at  $1,493,803  from  $1.3%,579 1  ‘J-  comparisons  of  ^thls  comnanv 

the  Conservative  Government’s  ing  diversion  of  tributaries,  at  end  of  1957  and  current  liabil- '  Dominion  Tar  Deacon  Find-  '  ’  .’dv  srowth  in  book 

schedule.  Premier  Duff  Roblin  would  be  included.  It  was  indi-  jtie.s  up  at  $481,172  from  $376,101.  'ey  Coyne  Ltd.,  Toronto,  .  o-curities 

has  now  disclosed  the  anticipat-'cated  that  no  program  of  con-i  in  directors’  report  H.  R.  a  review  of  this  company.  F'lvc  ^  , j  244  St  lames  Street 

ed  cost  of  the  job.  jtrol  would  be  undertaken  on  the'Homer,  president,  states  that  the ! year  comparisons  are  being  ;()innfppan 

The  project  as  visualized  by ' Assiniboine  River  at  present.  (annual  growth  in  sales  volume  sliewn.  I’he  technical  stock  '  •  •  ■ 

the  Government  will  amount  to  Premier  Duff  Roblin  listed  thejcstablishea  over  the  ten  years  market  position  is  discussed.  ^  ^  ^ 

sin  367  77'!  Satrahto  nrnfliieiinn  for  the  *8''’  million.  This  figure,  the  flood  control  project  among  continued  in  1958  in  both  domes- ;  <Addre.ss  Deacon  h'indley  Coyne  ‘  Gold.”  The  "Barometer"  of 

Directors’  report  states  that  year  was  467,6.37  tons  of  news-.  R-  H.  Christian  '  Winnipeg  Free  Press  points  out, (seven  ma.ior  items  on  which  he  tic  and  export  markets.  Higher,  Ltd..  197  Bay  Street  Toronto.*  „  ‘ 

imnrnvpd  nneratine  effirienev  nrint  niilns  and  hoards  Net  1  almost  equal  to  the  whole  I  proposes  to  ask  for  federal  as- costs  of  production  and  distribu-  •*  •*  Vancouver  discusses  gold,  turn- 

ac  cost  savX  SsurS  eonse^  sM^^^  nSrited  to  $55  807  656  Chris-  provincial  budget  of  1958.  isistance.  Meanwhile,  provincial  tion.  and  the  company’s  increased!  "Building  Products"  A  review  ber,  oil  and  inflation.  A  number 

nuent  in  irrTe  nart  frnm  ^  '  ’’  ’  'lai- a<  "wn  request,  from  the  i  The  premier,  however,  was  (legislation  has  been  introduced  activity  in  the  field  of  research 'of  this  company  is  available  from  of  good  gold  hede  stocks  are 

MU  H  [Idii  1  ^ Executive  Vice- Pres- ' careful  to  explain  that  the  pro-lfor  establishment  of  a  water  have  held  net  earnings  relatively  Osier,  Hammond  A  Nanton  Ltd.  recommended.  (Address  Norman 

_  _  _  _  .  ident  of  Bathurst  Power  &  Paper(ject  is  one  of  several  matters  1  control  and  conservation  board,  steady.  Winnipeg.  The  shares  are  attrac-jR.  Whittall,  Ltd.  424  Burrard 

f^ll  Pf\nf  Pi^nrtrfc  Prr\nri>QQ  In  company  Limited  was  announced  (on  which  he  proposes  to  have  This  proposed  new  authority - - five  as  to  income  and  growth  Street.  Vancouver  BC.) _ 

I  wfll  r  Iwyi  wOO  III  by  R.  L.  Weldon.  President,  at  discussions  at  a  dominion-provin-! would  be  responsible  for  all  391. .5.56  tons,  compared  with  181,-  i 

,  •  *1*  •  conclusion  of  the  Meeting  of  cial  conference,  "if  one  is  everimatfers  of  water  con.servation  20,3ton.s.  lean  he  sure  that  they  arc  work-  skell  would^like  to  drop  steel 

r^nOnSIOH  DlVGrSIrlCOtlOtl  Directors  held  on  March  23rd  called  by  the  Dominion  govern-iand  flood  control,  operatingi  Export  shipments  aggregated ( ing  wholly  for  the  nation.”  nationalisati/m.  but  it  is  possible 

immediately  following  the  Annual(ment.”  This  implies  that  Mani-iwithin  Ihe  present  department ’298.9.50  tons,  also  more  than!  vvhal  a  gift  for  the  Tories!  Itithat  the  party  leaders  feel  that 
-  ^  would  seek  to  have  a  ma-jof  agriculture. _ double  those  of  January.  19.58,,  not  he  necessary  to  tell  the  jit  is  worth  while  if  only  to  avoid 

Air,  ^nrisildn  riaS  DCvn  <l  "  ~  — — riil/'  nf 

T,»r^ndrd  Balance  shcot  as  at  December  nircctor  of  Bathurst  Power  &  .  .i  i  I/*  ‘J  nl  was  shLn  in  domestic  shin- I 

s  *  -list.  1958.  shows  current  liabil-ipgpcr  Company  Limited  since  AnOthSt  LOSS  I  CVdlldlllld  PlBIlS  ments  of  92  606  tons  whether  the  nation  or  Ihe  mincrs(widely  publicised. 

’dw’lsT  $18,108,007  in  <>xcess  of,  1954  and  is  continuing  an  asso-  .  .  w  -  r-'  •  wM  m.  _ _  in  the  nationalised  coal  fields  xhev  mav  feel  that  keeping 

r.j.r . . . .  YriJrSi rsw®®***  ( evana^d .TTTnada. L,d,. ,,,,  „  No, * G,«d  s„rt  770,''*''™:'!"'',:™"^^: 

-  193(.  Increase  in  current  liabil-  president  hv  the  Board.  -  ! spend  more  than  $1,500,000  in  con- - - -  1  assure  voii  that  Ihe  quotations  he  a  miscalculation. 


R.  H.  Christian 


quent  in  large  part  from  thei against  $.50,994,280. 

Du  Pont  Reports  Progress  In 
Expansion,  Diversification 


I  Mr.  Christian  has  been  a - 

,  Balance  sheet  as  at  December  nircctor  of  Bathurst  Power  &  a  .i  . 

|.31st.  1958.  shows^current  liabil-ipgpcr  Company  Limited  since' AnOtllOr  LOSS 


’i'dSi’is?  $18,108,007  in  excess  of  j 954  gpd  is  continuing  an  asso-  ,  _ 

Ob  Common*  ' ’n.7n '  '(1.60  (Current  assets  of  $16..599.464  to  ciatinn  with  the  Company  havingjLsst  YfiSr  FOf 

Work.  Capital  i.i)«s.is.i*  1.826.S1.S  (the  extent  of  $1,508,543.  which  been  re-elected  a  Director  at  the 


earnings  were  higher  than  thoselsums.  bringing  total  borrowings  vasn  now.  proauciion  ana  ex-jypgp  gj  $63  364  which  compared  'oP-''-  furniture,  cabinets,  for|  or  rnur 
of  the  preceding  year;  two  plants  to  $9,000,000  at  the  year  end.  activities  in  19.58  were  pel  for  the  preceding  year  many  walls,  doors,  bathroom 

were  brought  into  production:  "With  generation  of  funds  within  all  higher  than  in  1957,  Charles igf  $40,366.  (units  and  scores  of  other  uses. 

and  construction  was  commenced  the  company  increasing  to  a  total  iS.  Lee.  president,  states  in  report.  Balance  sheet  shows  net  work-iThis  produk,  up  to  the  present! | 


/  Bf  ™.  ii«b,m.M  over  I with  riet  working  cap-  recent  .Annual  General  Meeting  Woods  Manuf 'a  '  rv.r,=.,rvirt  nTT^ada  I  td  will  Not  A  Good  Start  policy  will  save  moi 

P  rurreni  ass<‘iR.  | itsl  of  $1.826, 61a  at  the  end  of  arif)  thereafter  elected  a  Vice-  ^  |  Cyanamid  of  Canada,  Ltd.,  ill  (Continued  from  Pape  1>  I  '*  loses.  This  may 

-  |19.57.  Increase  in  current  liabil-  president  bv  the  Board.  -  (spend  more  than  $1,500,000  in  con- - - -  1  assure  voii  that  Ihe  quotations  he  a  miscalculation. 

As  shown  in  interim  earnings  ities  was  largely  accounted  for  - — — - A  substantial  net  loss  from  op-  verting  its  plant  facilities  at  St.  „g„ig,  ..^gg  as  thev  like  so'f  have  given  are  not  isolated  - 

figures  previouslv  released  by  bv  a  ri.se  in  short  term  loan,,  ■  ,  «raiinnc  tho  r,rrw!....iinn ;  '  ’  .T  u  /  i 

company  .annual  report  of  Du  and  overdraft  to  $9  million  from-' InCreaSecI  LOSS  «;  j  ^  is  reported  by^.lean  Que.,  for  the  production i,ggg  g^  ,bpy  provide  profits  for jones.  Much  of  Ihe  eighteeni 

Pont  of  Canada  Ltd.  for  1958  re-  $.5,202,1.56.  Commenting  on  this...  ,  Woods  Manufacturing  Co.  Ltd.,  of  formica  laminated  pla.stics,|,be  banks  and  in.surancc  com- pages  of  Ihe  pamphlet  drone  on' 

veals  both  operating  profits  and  directors’  report  .states  that  theIVvGSt  H  DCCalta  $.546,832  as ’according  to  an  announcement  by' pggjp^  whom  Ihe  ultimate(in  the  same  fashion  and  one  i.s|  LATEST  REPORT 

net  earnings  after  all  charges  at  I  increa.so  in  operating  investment  j  _  compared  with  a  net  loss  for  i  Dr.  L.  P.  Moor,  president  of  the  power  resides.”  inclined  to  ask  how  is  it  that;  Atk  y«wr  invMhiMiit  Dm(w 

a  higher  level  than  for  1957,  wa.s  financed  to  the  extent  ot  ■  ....  1958  of  $.520  067  AfiAr  aHHino  in  .company,  ,  ri  i.  noliticians  can  sink  so  low  '  . .  -  lated  * - — -* 

Directors’  report  states  that :  $8,268,000  bv  the  provisions  for  Western  D  e  c  a  1  f  a  Petroleum  ^0.067.  After  adding  in-  p  ggp  gf  the  most  w  ide- '  Then  he  makes  our  fle.sh  creep  to  L«H*i 

fiirtherpro0ressintheexpansion,dcpreciationandfuturctaxes.  re- ll'tfl  - reports  a  loss  of  $376, 565  for  com*’  from  investments  and  pro-,  ^  the  information  that  “the:  In  an  interview  on  televi.sion  Pr-^-to  ^ 

and  diversification  of  operations  ■  tained  earnings  and  other  in-  the  year  ended  December  31.  1958  lit  on  .sale  of  investments  and('J^  mu  ^  -a  .(chairman  of  the  Steel  CompanyiMr.  Marquand  was  asked  how 

was  made  during  year  under  ternal  sources.  It  was.  however,  compared  with  a  net  loss  of  $199,- (disposal  of  fixed  assets,  there  to®  world,  has  proven  an  *ooal  j  ^.glgj,  jj.  g  joint  vice-chairman  popular  nationalisation  was  in 
review  by  company.  Sales  and  necessary  to  borrow  additional /'S  the  previous  year.  :  ng(  earnings  for  the  past  counters  and  •ab'clgf  ^lovds  Bank  ”  Ithe  countrv.  Not  surprisinglv.  he 

earnings  were  higher  than  thoselsums.  brin.ging  total  borrowings  Cash  flow  production  and  cx-|year  of  $63,364.  which  compared  toP-^.  furniture,  cabinets,  for|  qj  '  .  j  .  bodged  and  said  that  the  pamph-, 

of  the  preceding  year;  two  plants  to  $9,000,000  at  the  year  end.  P'oraMon  activities  in  19.58  were  ^^,jib  net  lor  the  nrecedine  vear  manv  walls  doors  bathroom  ”,  ^  ^  a  «  a  .  .  » *^u  I 

'  were  brought  into  production:  "With  generation  of  funds  within  oH  higher  than  in  1957,  Charles; of  $40366  (units  and  scores  of  other  uses  ‘bankers  ramp  let  was  designed  to  put  Labour  s 

and  construction  was  commenced  the  company  increasing  to  a  total iS.  Lee,  president,  states  in  report.  Balance  sheet  shows  net  work- 1  This  produk.  up  to  the  present!!'^”"’*'  he  replaced  by  methods  Policy  on  .steel  acro.ss  to  the  ■■■■■■■ 

at  two  new  sites.  approaching  construction  expen-  Total  revenues  were  $2,185,806  jgg  capital  as  at  December  31st  has  been  imported  and  hence  hadiooder  which  "physical  and  finan-  nation.  1  am  afraid  he  has  not  (lilkKAaSlllul 

Improvement  in  earnings,  it  is  ditures.”  report  says,  "current  as  against  $2,098  ,554  in  19.57.  -Iggt  of  $4,977,644  on  a  con.solid-  limited  use  in  Canada.  Produced  cial  planning  will  go  hand  inimade  a  very  good  start.  V  fSinfiniBl 

pointed  oiit,  was  due  primarily  to  needs  are  being  financed  by  Working  capital  .showed  a  slight,  ated  basis,  off  from  $5,221,325  by  the  Formica  Corporation  in  the  hand,  so  that  output  of  and  1'he  un.sonhisticaled  flnalinC 

increased  .sales  which  rose  12  per  short-term  borrowing  in  Canada,  drop  to  $1.2.54,118  from  $1..387,116  at  end  of  1957.  Capital  expend-  United  Etates,  a  subsidiary  of  demand  for  steel  will  enrro-i  vm,..-  will  nn  ih.  n.m„i,i„. 

cent  to  $81,680,000:  partly  as  a  By  this  means,  interest  costs , the  vear  before.  Deficit  increased ; itures  totalling  $758,823  for  plant  Cyanamid’s  parent  organization,  a--  j  J  u-  u  u  1  1.  j  ^  ^  ^ 

J  result  of  production  from  new  have  been  kept  to  a  minimum  lo  $1,160,924  from  .$816,894  at  the i  improvement  were  Ihe  principaUit  has  been  handled  in  Canada  by'''''R‘*'^"  workers  while  the  more  erudite  will  feel:  rAIUlM  Rill 

and  expanded  plant  facilities,  and  the  company's  capital  struc-.|Cnd  of  19.57.  reasons  for  the  working  capital '  .^rnold  Banfield  A  Compny  of'"  iudu.stry  ("the  nation  is  that  Ihe  anti-nationalLsers  have-  WfcwlR  Dm 

and  also  because  of  a  bettor  ture  has  retained  the  flexibility,  Long  term  debt  was  reduced  to  declinc,  the  report  say.s.  Oakville.  proud  of  them"*  will  "work  more  a  good  case.  ^ 

demand  for  most  products  during  needed  to  meet  any  situations  $4  432,376  from  $7,499,122  a  year  Results  of  Wabasso  Cotton  for  According  to  S.  R.  Stovel,  man- -willingly  than  ever  when  they  1  have  no  doubt  that  Mr.  Gait-i 

Ihe  second  halt  ot  the  year.  which  may  arise  in  the  future.” :  previously.  the  year,  H.  Roy  Crabtree,  chair- lager  of  Cyanamid’s  laminated(^ —  - - - - — - ^  J  ,  - 

I  In  discussing  operations  the,  property  and  equipment  addi-  man  and  president,  .states  in  rc-(products  department,  the  money  j  ■  '  ■'  — h  i  — — — — — — — — — 

.  * . . . . . ;  report  notes  that  "as  in  recent (ijgns  during  the  vear  totalled  $1,-| port,  again  reflected  the  heavy  allocated  for  the  conversion  willj  1  '  '  ,  „ 

;  ,  .  .  .  I'  ^  :  years,  the  costs  and  expenses  in-, 619,604  against  $1,985,533  in  1957 (volume  of  cotton  textile  imports jbe  utilized  in  increasing  the  pres-i 

.  orteam  I  ime,  y  ;  evitable  in  the  early  operating! ^.bjje  net  oil  production  was  802,-  from  the  U.S,  and  other  coun-  ent  70,000  square  feet  of  floor ( 

:  k  ;  periods  of  new  plants  adversely  990  barrels  vs.  765.000.  'tries.  (space  at  the  St.  Jean  plant  by!  ARDRDRmiim 

’  :  •!  :  affected  earnings,  but  economies)  western  Decalta  .sees,  report  Earnings  of  Woods  -  Drvden ,  more  than  ,50  per  cent  in  order  to 

:  'continued  to  be  realiz/’d  through-  ,;,g,g^  g  possible  expansion  in  Paper  Bags  Ltd.,  report  .states,  i  house  the  new  machinery  neces-  OllkUII  IwllVibll 

!  I  nn/4  inPSi  :  out  the  organization  by  improve-  western  Canada  oil  production  of  were  maintained  at  a  satisfac- ' -‘^ary  for  the  production  of  for- 

j  in  ono  :  ments  in  processes  and  operat-  m  per  cent  in  19.59.  lory  level,  although  .somewhat :  mica.  The  press  being  installed.  paD%aRI#%#R  ABRIBMimRI 

:  around  tMiB  "  j  ing  procedures”  Costs  were  in - - — - below  the  previous  year,  Mr.  ‘  he  said,  will  be  Ihe  largest  press  L|Jn||l|”||  ■■nillllllllpiy 

;  IMK  ;  fluenced  by  higher  "ages  and  ^.^3^  Construction  will  .start  Crabtree  reports.  Manufacturing m  any  of  the  plants  produc-  I  IlMIl  W  W  UflllflU  I  b  11 

,•  OTTAWA  llinMB  I  salaries,  although  reductions „„  3  ji;  fgiujgg! operations  were  extended  to'ing  formica  in  other  countries,, 

^^1  .  ■  railHl’  ;  were  realized  in  the  landed  cost  1  ,  .  nrodiu  e  urea  a  chem-' Alberta,  and  "this  development  The  processing  changes  will  in-(  1  IRSn* 

i  fPII  :  of  .some  important  raw  materials. '^^"Vu-XSs  ferSr  anSi shows  promuse  for  the  future.”  i corporate  the  mo.st  efficient'  (Estobl.shcd  1880) 

''gg'^V^uVriM  uses  '  Woods  Bag  &  Ca^^^^ 

I  John  Graham  j  Smelters  Plans  The  nlant.  which  win  be  con-  'ts  first  year  of  oiyrajthe  various  (ormica  operations,  j 

I  A  CeiWPANY  lIMITtD  i’NeW  Chem.  Plant  jprcTeiU  chemkan^^  jSi.ionfs”J:^‘c“'Wide  Jonuory  Goin  DEBENTURES  ELIGIBLE  FOR  THE  INVESTMENT 

•  Mimhet,  Th,  DuUri  I  A  now  chomicai  plant,  it  i-i'iinn  at  Calgary  will  have  a  Iron  Ore  Shipments  TRUSTEE  FUNDS  IN  THE  PROVINCE  OF  QUEB 

;  A,snrUt,nH  of  Canada  •  announced,  will  be  huilt  bv  Thc' acitv  of  ovor  .36.000  tops  annual-r“.”""”'^"  I  : . I  .  _ _  _ _ _ _  .  .  .  .  .. 


mm 


ULVIN  BULLOCK 


OTTAWA 


CREDIT  FONCIER 
FRANCO-CANADIEN 


(Estoblishcd  1880) 


John  Graham 

A  CeiWPANY  lIMITtD 


J  II  u  u  1.  i  -ru' I  noo  buslucss  was  maintained  and  re- 

announced,  will  be  built  by  rhc.acity  of  over  .36.000  tons  annual-)  ,  .Unu/oH  on  m. 


.  J  announceq,  win  oe  nui.i  oy  '  showed  an  encouragng  m-|  Ottawa  -  Shipments  of  iron  ore 

I  II  $**iKs «.,  OTTAWA  CE.  T-53II  .  Con.solidalpd  Mining  and  Smell-|l.v.  C/^pletion  i,  .chedil  provemeni,  Ihe  canvas  division  (from  Canadian  mines  in  Janu- 

? . . . . . . . I'log  of  Canada  Lid.,  at  (  algary, mid-1.  :  suffered  from  reduced  sales  and  ary  were  more  than  double  those 

(low  profit  margins.  I  for  same  month  last  year  ati 


Good  Initial  Showing  Made  | 
By  Trans-Canada  Pipe  Lines 

Toronto  — Natural  gas  sales  by  I  after  all  charges,  and  after 
Trans-Canada  Pipe  Lines  Limited  (‘charging  more  than  $10,000,000  in( 
I I"  construction.  The  ba- ’ 
during  the  year  ending  December  gp^gg^j  g^er 

j31,  1958,  totalled  $8,685,641.  Sales  all  charges  and  adjustments,' 
in  the  last  t  wo  months  of  the  totalled  $85,429  | 

year,  when  the  company  was  in  The  entire  initial  .syslem  was ' 
full  operation,  surpassed  those  completed  and  placed  in  opera- 
of  the  entire  previous  ten  months,  tion  ahead  of  schedule  and  within  ‘ 
,  the  company  s  annual  report  the  originally  estimated  costs,  I 

enabling  the  company  to! 

The  first  report  to  shareholders  complete  construction  without  re- ' 

I  since  the  completion  of  Construe- 1  sorting  to  supplementary  finan- 1 
tion  noted  a  net  loss  for  the  year(cing  other  than  short-term  bank  i 
of  $48,343  after  all  charges,  lu-  loans. 

(eluding  depreciation  and  interest. |  The  present  Tran.s-Canada  sys- ' 
•Net  plant  inve.stment  totalled  item  has  a  capacitv  to  deliver 
$254,497,559,  and  net  working  1300  million  cu.ft.  of  gas  daily, 
capital  was  $6,584,791.  The  capital  (and  has  already  reached  a  peak 
structure'  consists  of  long-term  ( day  delivery  of  approximately 
debt  totalling  $199,000,000,  and; 265  million  cu.ft.  During  January 
I  shareholders'  equity  of  $54,358,- j  and  February,  1959,  Ihe  system 
946.  (delivered  on  an  average  day  ap- 

(  Outstanding  bank  loans,  pay-  proximately  220  million  cu.ft.  to 
able  in  1960,  total  $17,720,000.  The  |  customers  from  Saskatchewan  to 
j $48,343  net  loss  was  recorded  I  Montreal. 


RETURN 
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BOTH  WAYS 


•Effective  April  Ist 
— Sub.iert  to  Gov’t 
Apprn\  al 


PARIS 


AIR  FRANCE 

^Ac  wcrld’c)  i^argedt  cMirline 

Sb«  your  Trovol  oqent,  roilwoy  a9«nt  or  your  noorost  AIR  TRANCE  offiei 
MONTREAL 

T020  St.  Corherme  St.  W.,  UN.  l-OOOI 
TORONTO 

Boord  of  Trodc  Bldo.,  11  Adelmdo  St.  W,  EM.  A-0101 
VANCOUVER 

Burrard  Bldg.,  101B  W.  Georgia  St.,  MU.  l-AISt 


THE  OIL  MARKET 


DEBENTURES  ELIGIBLE  FOR  THE  INVESTMENT  OF 
TRUSTEE  FUNDS  IN  THE  PROVINCE  OF  QUEBEC 
UNDER  ARTICLE  981  (o)  OF  THE  CIVIL  CODE,  AND 
IN  THE  PROVINCES  OF  ONTARIO,  MANITOBA, 
SASKATCHEWAN,  ALBERTA  AND  BRITISH  COLUMBIA. 


TOTAL  ASSETS  -  - 
MORTGAGES  •  •  • 
NET  PROFIT  -  -  - 
DIVIDEND  PER  SHARE 
(424,000  shores) 


$87,887,640.60 

75,323,498.63 

1,639,010.43 

2.25 


HEAD  OFFICE 

Montreal — 5  St.  Jomei  St.  East 

BRANCHES  AND  AGENCIES 

Montreal  Quebec  Toronto  Ottawa 

Port  Arthur  Winnipeg  Brondon  Regino 
Edmonton  Calgary  Lethbridge 

Victoria  Nanaimo 


Fort  William 
Saskatoon 
Voneouver 


Transaction*  on  Toronto  Stock  Exchange 

(Clotliif  quntatloDb.  Marrb  34.  19.59)  j 

Salefl  Stock _ High  Low  aoit  i  eSales  Stock  High  Low  Cloi# 


15*750  Acme  Gas 
7,500  A.Tax 
89,685  AP  Con.** 

47.600  Am  Leduc 
100  Amurex 

I  16,000  Anchor 
9,850  Bailey  S  A 
.530  Do  pr 
\  475’  Do  pr 

4,365  Banff 

27.600  Baska 
8,130  Bala 

.  3,200, Bralsa 

'  17,050'Britalta 
!  39,301)  Calalta 
1  1.405  Cal  Ed 

i  4,900  C  Oil  Lds 
'  700  Do  wts 

1.000  CS  Oil  wts 
,  9,260  CS  Peta 

I  13,700  C  Chieftn 
j  20.175  Cdn  Dev 
'  5,915  C  Ex  Ga* 

I  5.425  C  High  Cr 
I  4,952  C  Homestd 
!  11.425  C  Hu8k.v 
I  1 ,400  Do  wts 
6.979Cdn  W  O 
300  C  WilUston 
.500  Charter  Oil 

4.700  C  AUenbee 
i  7,867  C  Dragon 

,5*200  C  Kaft  Cr 
10,870  C  Mic  Mac 
27,466  C  Northland 
17,200  Con  Peak 
,5,735  C  West  Peip 
13,100  Cree  wta  ’.58 
I  26,403  Dev.Pal 
3,775  Dome  Peie 
17,825'Dovex 
7,133  Fargo 
I  .1430  Fr  Peie  pr 
I  l,57(XCen  Pete 
10,557  Do  A 
2,600  Gr  Plains 
200  Gridoil 

6.701  Home  Oil  A 
I  7,503  Do  B 

!  4,196  H  B  OU  G 
i  TOO  Hamber 
I  3,300  Jump  Pod 
I  1-.770  Jupiter 
26,300  Kroy 


3  35  3.35  3.35 

.20  .18  .19 

9.20  8.6.5  8.75 

2.3.00  22.50  22..50 
22..50  22.50  22.50 
1.75  1.65  1.75 

.17  .16  .16 

.07  .O6L7  .07 

.90  .90  90 

30.5  2.81  2.99 

.84  .76  .83 

.31  .29»/2  .30 

2.00  1.7.5  1.85 


3,6.5  2.9.5  3.60 

1.30  1.21  1.25 

.5.30  5.05  .5.05 

2.64  2..50  2..50 

.42  .40  .40 

1..55  LSO  1.50 

12.75  11.37  11.50 

6.95  6.50  6.50 

2.30  2.05  2.20 

1.40  1.40  1.40 

1.61  1.60  1.60 


.06‘/9  .05Va  .05V4 
S.60  .5.25  5.25  1 

1.96  1.85  1.90  I 

1..50  1.3.5  1.37  I 

11.75  11.00  11.Z5  ! 

.UV2  .13  .14  ( 

6.10  5.85  5.90  I 

7.8,5  7.50  7.50 

4.10  3.90  4.00 

4.00  3.65  3.90 

17.25  15.50  15.50 

3.50  3.50  3.50 

19.84  17.84  18.00 

18.50  17.50  17.84 

18.75  18.00  18.50 

1.65  1.50  1.50 

.24  .21  .2m 

2  45  2.40  2.45 

.65  ^0  .61 


155.350  L  I  Pete 
23,900  Uvnx 
22-986  Majtranik 
.36.600  Marigold 

13.499  Medal 
39,330  Midcon 
16,088  Mill  City 
31,850  Nat  Pete 
25,300  N  Bristol 

I  6,150  N  Concord 
27,650  N  Coni 
86.100  l>avie!$ 
.5,071  N  Superior 
1,240  NC  Oils 
1,940  Do  wi!$ 

160  Do  or 

6.100  Northland 
8,170  Okalta 

14,380  Pac  Pete 
2,080  Do  w 
17,575  Permo  pr 
4,000  Peruv  Oils 
345,930  Petrol 
25,801  PhUlip!^ 
14,000  Ponder 
7,000  Prairie  Oil 
39,770  Provo  Gaa 

44.500  Quonto 
2,300  Reef  Expl 

41,923  Rocky  Pete 
2.679  Royalite 
130  Royalite  pr 

42.500  Sand  Riv 
122,535  Sapphire 

220  Do  deb* 

5.100  Secur  Free 
7,275  Sarcee 

7.100  Souris 
215,433  South  V 

32.500  Spooner 
8,403  Stanwell 

.57,600  Tex  Cal 
28,058  Tidal 
12,701  Triad  Oil 
1,871  U  Canao  vt 
43,355  Un  OiU 
7,110!Wayne 
11466  Wespar 
10,270  Westburne 
10,977  W  Cdn  OG 
1 248415  Do  rts 
(  13.940. W  Decalta 
5337.W  Naco 


.3  10  2  7.5  2.80 

.7h  .72  .75 

28'/^  .26  .27 

4  60  3.50  4.20 

.12  .10  .12 

.20*3  .20  .20 

..>4  ..52  .63 

32  .27  29 

1.20  1.10  1.12 

3.75  3.60  .3.65 

1.43  1.37  1.37 

3.5.50  35.50  35. .50 
.38  .31  ..35 

1  13  1.08  l.ll 

1.5.73  14.50  15.50 

10.73  10.00  10.50 

1.39  l.,35  1.37 

1..5n  1.41  1.44 

2.05  1.66  1.68 

1.34  MO  M2 

.21  .20  .21 
3.30  .3.00  .3.10 

2.97  2.80  291 


.14  .13  .13 

1.43  1.00  1.36 

57.00  48.00  53.00 

5.83  5.60  5.60  ; 

1.2.i  M3  M3  ; 

,10  .08  .08  I 

.41  ..32  ..32Vk  , 

.19  .16V^  .17 

.63  .60  .65 

MO  .86  1.04 

1.40  1.13  1.20  I 

.5.60  4.90  4.95  ! 

1.60  1.68  1.80  { 

2.28  2.10  2.14 

.15  .13Va  .15  i 

.27  .25  .25  , 

.80  .75  .76  ! 

1.83  1.75  1.75  I 

OIW  .00^  .OOLs 

1  88  1.70  1.75 


Are  You  Investing 

for  Growth? 


Many  investors  confuse  the  fact  that  a  "growth”  stock  may 
also  be  a  "blue  chip".  Some  of  Qnada’s  leading  "growth” 
companies  are  among  its  largest  and  most  solidly  established. 
.Such  companies  are  keeping  pace  with  Ginada’s  substantial 
growth. 

The  prudent  investor  knows  that  it  pays  to  reappraise  his 
investment  polity  periodically.  He  cah  often  learn  a  great 
deal  from  a  thorough  analysis,  and  perhaps  reset  his  sights  on 
the  most  efficient  use  of  his  capital. 

In  supplying  an  informed  yet  impartial  viewpoint  in  portfolio 
analysis,  the  Gairdner  organization  has  helped  thousands  of 
investors  coast  to  coast  for  many  years.  Our  Rcascarch  Depart¬ 
ment  maintains  a  constant  study  of  the  economic  scene,  the 
growth  and  profit  potentialities  of  leading  companies. 

This  service  is  at  your  disposal  in  analyzing  portfolios,  making 
suggestions,  or  indicating  investment  onjeenves  for  new 
investors.  Your  inquiry  is  invited. 


MmitT 

The  Iittettment  Dealers’ 
Aaocistum  of  Oenads 


All  Ht)«r  CdMiinn 
'  Stock  Exchatifts 


Gairdner  8  Company  Limited 


320  Bay  Street,  Toronto 

EMpire  6-6S33 

Montreal  Kingston  Quebec  Calgary 

Hamilton  Kitchener  London  Edmonton 

Ottawa  New  York  Halifax 


Vancouver 

Winnipeg 
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THE  FINANCIAL  TIMES.  MARCH  27.  1359 


For  CURRENT  dividends/ 
consult  DIVIDEND 
DECLARATIONS/  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
MARCH  24 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchango 

(ClmiBf  liBntatioB/.  March  tA.  13S$\ 


Karned  1358  1959  Oiv. 
per  shr.  Div.  to  date 


Stock: 


Approx 

__1J59 -  'Vida  —Current  week—  Net  Week's 

IHigh  Low  I  %  '  Htih  Lew  Close  Chanda  Sales 


!.19t 

24.90 

1.S7 

4.54 

M.4S 

1.36 

13.79 


1.00 

2.25 

2.00 

2.80 

.25 

2.i5 

1.30 


21.69 
2.12 
20.26 
0.41 
13.72: 

3.91 

0.08: 

1.38:  .80 

9.23-  2.50 
9.23:  240 
2.29:  1.75t 
.38.96  .60 

1.31  .72 

2.50 
2.68 
114.14 


1.00 

l.lOt 


0.70d 


n.65d  .30 

3.03:  2.25 
1.03:  .75 

1.09:  .15 

1.25T 


ABITCA  L. 
.42Vx  AblUbi  P&P 
.28'/k  Do.  Pfd. 
.275/  Acadia  AU 
.60  Do.  ‘A’ 

1.25  Do.  pfd. 

.15  Asnew  Surp. 
.13Vji  Do.  Pfd. 
Alta.  Dist. 
Alta.  Gas 
Alsoina  Steel 
.47Vs  Aluminium 
.25  Alum.  1st 
.36  Do.  2nd 

An*  C.PAP 
Do.  Pfd. 

Anc  Nfid. 
Anj.  T.  pfd. 
Anthes  Imp 
Do  Pfd. 
Arcan  Cbrp 
Argus  Corp. 
Do.  Isl 
Do.  2iid 
Asbestos 
Ashdown  ‘A* 
Do.  B' 

Atlas  Steel 
Auto  Electric 
Do.  Pfd. 

30r  Auto  t'abric 
Do.  ‘B 


.41  I  .. 

35ti  4.5 


.55  .67  +  07  147,100 


99 


38  35V4  361u  —  IVs 

23Vs  2311  23Vs  +  Vk 

ItPi;  4.4  im  llVl  1114  -  Ij 

5.9'  201k  2014  201s 


9214  .  5.3  99  95 


99 


+  41s 


18  12  3.4: 

101a  914’  3.31 

13.73  2.70  I  ..| 
241s  21H)  ..I 
3514  2.8' 


3.40  3.  IB  3.15  —.10 

2214  22V4  22»4  . 

389a  37  37  —  11s 

32'/s  2794;  2.3  2944  27»4'284s  —  14 

30  4.81  21  21  21 


.50 


1.00 


.62'/a 


23 


I  4514  42*4  5.0' 
I  46  .1714'  4.51 

30  5.3' 

6V4I  ..I 

41 


81s 


43 


.16 


98  96 


4414  43  4414  +  ’/S 

44  43  44  —  1 

52  32  32  + 

7  6*j  6H  — 

42  41  41  — 

4314  42',s  43t«  — 


10,700 

1,365 

1,800 

1.055 


10,608 

9.84.1 

12,923 

24,670 

75 

2.925 

540 


Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Approx 

—1959 -  Ylds  —Current  week—  Net  Week’s 

'High  Low  I  %  I  High  Low  Close  Change  Sales 


Sales  Stock 


High  Low  Close  I  Sales  Stock 


.40  .10  En.AHeat.'A' 


.90t 

.90' 

Equltab.LUe 

54 

53 

1.6 

S3*a 

S3*s 

33% 

4^78 

1.04 

.26 

Estab.  Pfd  j 

1 

1S%{ 

5.0 

19 

19 

19 

1.28 

1.50 

Fam.  Play. 

1 

22  1 

8.5' 

23 

22% 

22% 

1  1.28 

1.00 

Fy.  Farmer 

19 

17  1 

S.3I 

\VM 

17 

17 

,  5.13; 

].40 

,35 

Fed.  Gr.  ’A’ 

'  51 

42',x 

49% 

49 

49% 

11.44: 

1.40 

.35 

Do.  Pfd. 

1  28 

27  ; 

5’i: 

27=4 

27=4 

27=4 

o.oe; 

Fleet 

1  .99 

.65  j 

.80 

.75 

.75 

2.00 

.40 

Ford  'C* 

57 

49  ' 

57 

53*4 

56 

12.70:  3.00 
12.70:  3.00 
0.13 


Do.  'A' 

Do.  'B’ 
foreign  Pow. 
.12’s  Found.  Co. 
Fraser  Co. 


123>,s  IO8I4  4.0  1231s  123</s  123 

1171a  no  I  4.31  . 

4.00  3.75  I  .1  4.00  4.00  4.00 
I  17  141a  I  3.31  18*1  16  16 

I  4.5  32'.2  31  31 


—  Is 

-  H4 


3290 

1,150 

390 

100 

11,869 

2.227 

4,032 

35 

7,690 

1.002 


I  93  69  2.7  93  87  87 

I  36Va  31  5.5'  321s  31  311a  — 


141'4 

2911 

23'/a 


25’%;  2.3 
18’i  4.41 


13*4  13*4  13*4 
29*1  26  28 

23' 3  2213  22'/a 

7*4  7*4  7*4 

3.50  3.00  3.30 


..30 


BARCELONA  14.33  4.10 
Bate  li  Innes 
Bathurst  ‘A’  I 


I  ..I 


1.00 


0.7S 
1.38 
3.79 
0.83 

2.15:  2.00 
0.87:  40 

1.87:  1.00 
0.02d: 

2.42:  2.50 
1114%  121i0(> 
2.50 
7.75 


1.52 


38.96 

3.43 

5.73 


.13 

6.00 

1.20 

2.90 

1.00 

1.15 

2.15t 

1.00 

4.75 

2.25 

4.00 

2.50 

2.121a 

2.18 


1.74 
.1.28 
.1.28 
.1.29 
.1.28 
3.28 
3.28 

0.21T 
L66d  .75 
1.27d  .50 

1.95:  1.40 
2.62  2.00 
0.50:  1.30 
0.74: 

0.97t 
2.78: 

1.49 
1.44 
1.22 
0.76d 


1.00 


1.80 

.80' 

.70t 


1.30 

.2.00 

3.00 


16.29. 

4.01 
.19.38 
0.92  .10 

16.46  130 

160:  1.00 
10.31:  1.30 
1.97J 
1.12 
109 
3.18 
2.40; 

3.15 


81.43 


1.20 

.80: 

1.09 

1.50 

1.50 

4.25 

4.60 


Do.  B’ 

.10  Beatty 
.30  Bcav  Lumb. 

Beld.  Corl. 
17ts  Do.  pfd. 

.25  Do  Pfd. 

Belg.  Stores 
.50  Bell  leieph. 
.10  BUtmore  Hat 
.25  Do.  'A' 

Blue  Ribbon 
.62'.s  Do.  Pfd. 

Bowater 
.62*4  Do.  5% 

.68*4  Do.  S'-ii'lh 
Brazilian 
1.50  Do  Pfd 
.10  Br.  k  Tk. 

.72', 4  Do.  Pfd. 
Bright 
Do.  Pfd. 

B.A.  Bk.  N. 
.25  B.A.  OU 
1.18  B.C.  El.  4*4 
.37  Do.  4'.s 
Do.  4% 

Do.  5% 

Do.  4'/4% 

Do.  3'/a% 
B.C.  Forest 
B.C.Pack'A* 
Do.  'B' 

B.C.  Power 

B. C.  'n. 

Brown 
Bruck  A 

Do  B 

Build.  Prods. 
Burlington 
Burns 

Burrard  'A' 
Butterfiy 

CALDWELL 
Calg.  Power 
Do  Pfd. 

Can.  Bread 
.62',%  Do.  Pfd. 

.23  Can.  Cement 
J2'/a  Do.  Pfd. 

C.  Cr.  Stone 
C.8D.  Sugar 

.15  Can  Foils 
.15  Do.  *A* 

.37*a  C.  Forg.  ‘A’ 

.75  .Can  Iron  F 
2.1Bd5  Do  Pfd 
1.1^ Can.  Life 


47*41  4.5! 
261a  I  ..' 
6'4:  ..I 


ll's 

12*s 

13i,a 


"  I 


>0  48^4  48^4 

KV'4  30  30*4 

..I  8^  8<«  8'^^ 

4.3  2712  27V4  27' 3 
..]  10' 4  10' 4  tow 
8.41  12'/2  12h  12h 


*1 

25 

[  3.45 

1.25 

.12%  Freiman 

f  25 

25 

1  ..!  .. 

4% 

3*195 

58.39 

4.50 

1.12*2  Do  Pfd 

1  95 

90 

'  4.81  . 

v? 

150 

Fr  Pete.  Pf. 

>9.00 

7.50 

.  :7.8S 

7.30 

7.50 

-.10 

4,435 

% 

290 

,  2.55: 

1.50 

.15 

Gatineau 

I  42*4 

37»4 

:  3.8  42 

41 

41*4 

- 1 

1.463 

47,095 

;  32.1U 

5.50 

1.38 

Do  5*2 

1108% 

103 

■  5.2:  .  . 

52.11: 

5.00 

1.29 

Do.  5  Pfd, 

103 

99 

4  9  102%  102%  102'.2 

-r 

95 

V? 

.. 

.30 

.97%  G.  Bakeries 

1  8% 

TV* 

3.9!  8>4 

7=4 

7=4 

-  *4 

.)65 

3V? 

1,115 

Gen.  Dev. 

I  75 

31 

.  75 

57 

66 

■^11 

11,926 

*<t 

4.80 

2.00 

.30 

Gen.  uynam. 

63% 

57% 

3.3  62^4 

62 

62 

-  1 

986 

2.22: 

2.00 

Gen.  Motors 

49*4 

44 

4.4  44=4 

44 

44 

-  *4 

895 

V? 

1.83 

Gen  Prod. 

33 

31 

32 

.12 

32 

50 

V? 

0.92 

.40 

.10 

Gen.  StI.  W. 

16*4 

10‘'^4 

2.9  16 

15*2 

16 

2,998 

450 

11.79 

.5.00 

1.25 

Do  Pfd. 

90 

88 

16.07 

6.00T 

Goodyear 

196 

ISO 

3.1:  193 

193 

193 

15 

30.86 

800 

0.10 

.30 

G.  .McKay  ‘A’ 

A 

6% 

7 

7 

7 

230 

0.40d 

.50 

Do. 

9 

8 

5.6  .  .. 

1.00 

Grafton  ’A’ 

17 

15*4 

5.9  I3</4 

15^ 

15', 4 

300 

1.70 

1.60 

.40 

Gt.  L.  Paper 

4’’,i 

36 

3.9,  41*2 

38 

401/4 

-  i 

3.184 

1.2.5 

Gt.  L.  Power 

3OV4 

23 

..!  29% 

2i’/i 

29*H 

200 

1.25 

Do.  Pfd. 

26 

24*x 

5.0:  24% 

24',x 

24’? 

100 

Gt.  N.  G.  Ut. 

61/? 

o’, 4 

.1  5% 

5'4 

-  *1 

3.875 

0.75 

.50 

.12>/? 

Gt.W.CI.  A’ 

6*/? 

.v« 

.1  6>(i 

6 

6 

350 

200 

0.75 

.30 

.12% 

Do 

o’? 

o’# 

..1  ,  . 

Eirned  1058  1930  IhVa 


Low  Clom 


13' ^ 

44't  40'«  3.0 
8h  7  5.3 

)  mi  13 
I  13  13 


40'/2  40'.«  40a* 

7  7  7  — 

14^  W4  14*-4  -  U 


60'4 

7717 


.35 

1.00 


3.11  50  30  30 

7  8  8H  8'/4  6At 

45'/4  43>^  S.7  45  44  45 

50'u  48^4  3.6  4917  49  49 

tivR  6  6V4  6  6't 

95^4  89'/2  6.31  9534  933'4  93^4 

23  21  4.9  33>/2  23'/3  23V2 

48  47  6.0i  47«4  47V<»  47^4 

30  37-^4  2.3  43  40  40 

20'/i  20  5.8  . 

I  50  45  I  .  I  50  .30  50 

1  4-Hs  39911  2.5  40'/2  39Tt  40 

90  84^4  5.5i  87«2  84^4  84^4 

43'/3  39  I  5.3!  42'/?  41'/?  4V/7 

78  75  :  5.21  76  76  76 

47'/?  45  I  .  46  45  45 

43  38  ;  5.2;  40'?  39'/?  39'/? 

5m  49^3!  5.31  30H  30  50H 

18  UWI  I  17V?  17  17 

17V4  14V?!  4.4!  16  15V?  16 

17H  14»4  I  16  15»4  16 

40V?  33«41  3.31  4OV4  39U  38V? 

461/4  40' 4!  4.6;  44U  43V2  44 

14V?  13' •<  ..I  14V?  IS^a  14V? 


^  V«  3,370 


0.32 
1.27; 

1.70; 

4.00d 
17.23d 
2.99r  1.20 

2.30+  1.00 
4.63;  .80 

2.48  .90 
1.28;  .33 

4.94ds  1.00 
0.74  .30 


.30 


Gt.  W.  Life 
Gt.  Wp2.  Gas 
Greenins  W. 
Grey  Lines 
Guaranty  Tr. 
Gurney 
Do.  Pfd. 
Gypsum 


.1  11  10'?  11 


-  IV4 


16V?I  . 
I2^a  .5.0 
6'/?  6.2, 


3.05  3.00  3.03  ».4S 

38  37V?  37'/?  . 

17\  174*  17»4  ^  4? 
149?  1364  13*4  —  V? 
7  HJ.7  7  ^  I4 

2.50  2.50  2.50  .^,50 


15 

333 

340 

325 

11,776 

350 

950 

9,200 

9,329 

2,994 

423 

150 


22.44  6.00  1.30 

.60 


2.36 

3.66 

41.81 


.30 


1.35t 
2.00 
1.50 
2.68;  3.00 
2.72;  1.60 


.75 


1.61; 

1.1.08 


.67' 


1,415  j  3.06  1.50 

570  . . 

t,430 

2.100 


3.06 

31.49 

31.49 

31.49 


22  22 


6.8 


10 

2.75 

4.50 

2.25 

.60 


1.25 


95</?  78'/^;  2.2.  93>/t  9.3  95 

101  99'/?  3.0  101  101  101 

5.30  4.55  ;  ..|  4.80  4.70  4.70 

55%  55%'  4.6J  . 

37  32'/4;  3.0'  35V2  34i/4  35 

28V?  26'/?'  4.8!  28  26'/?  28V? 

21%  12'/? i  ..i  21V?  18%  21V? 

27  24  '  4.91  24%  24  24'/# 

17V?  I  3.6i  19V?  19  19 


■^.15 

— '  I  ' 

—  IV? 
4-  2',? 

—  8,^ 

—  3 


20 

3,071 

2,683 

4,415 

2,340 

745 


23  21 


30 


27  5.01 

34%  4.31  37 
97  4.3'  100 

2.16 


97  97  —  3 


215 

10 


6.16 

2.00 

C.  Malting 

76’/# 

69 

2.8! 

75 

73 

74 

-  3% 

7.89 

1.17 

Do.  Pfd. 

25*2 

24%; 

4.7 

25 

25 

25 

12.43 

1.75 

.87%  C.  Pack.  A'  j 

57 

50 

3.4 

53*i  32% 

53'/, 

-  *» 

5.47 

1.75 

.Alt? 

Do.  B’  1 

54 

49 

3.3 

53 

31’/4 

53 

-o-  2*/? 

2.38 

1.50' 

.50 

C.  Per.  Mort. 

6.5 

.58 

3.0 

64 

63 

64 

*  1% 

60.57 

4.40 

1.10 

C.Safew'yPf. 

'  90 

87*. 

3.0! 

88 

87’/# 

87',. 

—  ’/# 

4.17 

1.40 

C.  Steamship  | 

1  43 

40 

42*2 

42 

42 

6.08 

.62% 

. .31'4 

Do.  PId. 

11 

4.7: 

12*. 

12*2 

12V? 

2.39i 

1.3.1I 

Can.  Vinegar 

11*2 

;>8',4 

5.7 

.51*/2  31 

.11’? 

+■  !*,? 

0.88 

,80 

C.W.lCabB’  1 

1  15*2 

14 

5.7 

14’4 

14 

14 '4 

2.14  .56 

0.29; 

0.41 

0.08d;  .  . 
0.22;  1.00 
1.46 


2.96 

61.33 

3.90 

0.68; 

2.26; 


1.50 

4.00 

2.60 


140  ! 
35 
1,230 
300  , 
14.3  I 
t.l50 


1.20 
3.00 
1.17;  1.40 
1.49  I.IOt 
2.31;  1.80T 
0.86;  .70 


7.00 

2.00 

1.00: 


HAHN  BRAS. 
.22'/?  Do.  -A’ 

.22'/?  HamiJ.  Colt. 
.12V?  HardingCarp 
Hayeb  Steel 
Henderhhot 
Do  Pfd 
Hi-Tow.  Dr. 
.43  HindelcDau. 
.12V?  Home  OU  ‘A* 
Do. ‘B' 

.12'/?  Horner  'A* 

.30  How.  Smith 
.30  Do.  pfd. 

Hub  rdi.  'A* 
Hudson  Bay 
Hur  A  Erie 

.  mP.FLO.G. 
Imp.  Inv.  *A* 
Do.  Pfd 
.50  Imp.  Life 
imp.  OU 
I  Imp  Tob. 

Do.  Pfd. 

Ind.  .\cccpt. 
Do.  2.73 
Do.  Pfd. 

Do.  2'/4 

.13  Inser.  Bell. 
.12V?  IngersoU  *A' 
IngUs 

.  .  Inld.Cem.  P.f 
Inld.  Nat.  G. 
Do.  Pfd. 

.25  Int  Bronze 
.37'/?  Do.  Pfd. 

1.00  Int.  MiU.  pf. 

.  Int  Nickel 
Inter.  Paint 
.60  Do.  Pfd. 

Inter  Paper 
.  .  Inter.  Pete. 

.23  Inter.  UtU. 

.45  Inter.  Pipe 
.17V?  Inter.Bldg.C. 
Inv.  Found. 
Do.  Pfd. 
Inv.Syndicate 
Do  A 

Iron  Glass  Pf 


13'/? 

27V? 

8V? 

20 

49V4 

20^4 


3V?! 
14%t 
38V?  2.5 


TT*.?  71 
101/2  9V? 


I314  12%  12% 

26H  26  263# 


4-13'? 
-  V? 


2,846 


per  shr.  Div. 

to  date  Stock; 

IHigh' 

Low  1  "e 

1  High  Low  Close  Chang 

2.42  .80 

.25 

Holland  'A' 

31*4 

21  '  2.9 

31*4 

29% 

31*4 

-  2 

2.02  .40 

15 

Do.  B’ 

31 

27  ..! 

4.25 

1.06',.  Do  Pfd. 

86 

SO  (  .1 

0.15  .06V? 

.06% 

Royalite 

ll’/i9.90  ..1 

10 

10 

—.05 

4.08  1.31*4 

.33 

Do.  Pfd. 

1  23'/./ 

20%!  8.0' 

21% 

20*4 

20^ 

—  1$ 

.60 

Roy.  Oak  'A* 

1  lO'/v 

lO'.Al  ..! 

1.01  .60 

Russel)  Ind. 

1  11*4 

9  !  5.4! 

io% 

9 

9*4 

-  l'/4 

-ST.  L.CEM. 

1  17% 

159?i  ..I 

16’? 

16 

164# 

+  *1 

1.38  1.00 

.25 

SI.  L.  Corp. 

1  1911 

16%  3.1 

19*1 

18 

18 

—  1 

53.44  5.00 

1.23 

Do.  pfd. 

1  101 

97%  1  5.0: 

101 

99’? 

100 

+  1 

St.  5Iaut.  G. 

1.’3 

.85  '  .1 

.95 

.85 

.90 

2.04::  .60 

.18 

Sal-Sh  Hors 

16O4 

5*4!  .! 

16 

14*4 

14H 

-  1*4 

2.05  75 

Sanjamo 

12*4 

12*4!  .1 

0.14  .80 

,20 

Scarfe  ‘A* 

9 

3 

9 

9 

9 

1.00 

Scythes 

14*s 

12  f  ..1 

1.62t  .68 

.17 

Shau'inisan 

35 

31*j:  2.0! 

34 

33  *i 

33% 

+  % 

1.3V/, 

.33  1'3  Do  ‘A’  C 

37 

35  .  .  : 

37 

36 

36 

27.63;  2.00 

.30 

Do.  A 

44 

40  !  4.7. 

42% 

42 

42V? 

-  *4 

27.63:  2-15 

.56-/4 

Do.  B’ 

48 

43  1  4.8 

48 

47V? 

47% 

-  % 

3.40;  2.05» 

.70V 

Sher.  WUl 

S2*/a 

46  '  4.3! 

49 

48 

49 

-  1*4 

29.09;  7.00 

1.75 

Do.  Pfd. 

137 

132  5.31 

137 

137 

137 

.17*1 

.Shop  k  Save 

24 

18  ..! 

24 

22% 

22'.4 

-  % 

2.46  1.40V 

Sicks 

36',i 

32  4.1' 

34 

33 

34 

-f  2 

2.46  l.lQv 

Do.  V  1. 

36',/ 

32V4  4.r 

34 

34 

34 

Do.  Pfd. 

5Va4.90 

3*4 

5 

3 

2.23  1.00 

SUknit 

17=4 

173.4  5.7 

18.49  2.00 

Do.  Pfd. 

38 

.18  3.6 

38 

18 

18 

1.13  ,60 

..10 

Silverwd.  'A' 

12 

IIV?:  5.6 

12 

11*4 

11*4 

1.13  .60 

.30 

Do.  B' 

11*4 

11  5.5 

11*4 

11*4 

ll'/4 

3.14 

Simon&Sons 

30.99  5.00 

1.23 

Do  Pfd 

88 

88  . 

1.21  .33 

15 

Simpsons 

38'/s 

32  1.8! 

38 

35’? 

37% 

-  *4 

S.K.U  Mfg. 

1.63  1.10  !  ..I 

1.35 

1.30 

1.35 

3.30;  1.00 

.55 

Staler 

32% 

26%: 

31 

30V? 

30’? 

15.11  3.80 

.70 

Somm  Pfd. 

31 

49  3.7' 

49% 

49V? 

49'// 

4.56  2.00 

Southern 

74 

65  1  2.81 

74 

74 

74 

2 

16,780 

32,663 


3.63 

27.48 

4.97 

0.68 

4.38 

1.39 
.1.33 


2.50 

7.00’ 

2.00 


.yj2  4.90 


125 

4,726 


78 

7'/? 


2tP4 

19'/i 

46% 


15  4.5i  17  17  17  .3 

8V4  ..i  10'/3  10  10  —  V'4  1,025 

’4  I  ’4*4  4*3  4J,3  —  '/4 


18  2.3 

to  3.4, 
40  I  4.9 
20  I  .  I 
I  03*.  37ta  4  8' 
I  33  49  I  3.11 


7',.  7',4  7'1  - 


19*4  18',3  18*4 
18*v  17*1  17*4 
19'.i  19*4  19*4 
46*s  41’s  44*8 
42  41  41 

63*4  60  SO 
33  32  33 


-  3*s 
+  1 

34*4  31*41  .1  31>4  31*4  31*4  —  2*3 

12*4  lOial  .! 

23  20'3l  . 

91  77's  2.3; 

46*a  41*3  2.9' 

14*3  13' 4  4.S 

7:.  3'k,  . .  3*4  3*8  5*4 

39*8  36'./  3.6'  38',3  37  33I3 

53  49*3 


U'l! 
22' e  23 


44'3  42*4  44*3 
13*4  13*3  13*4 


1.30 

0.74: 


1.97 

57.83 

1.06 

4.57 

4.25 

348.24 

0.30; 

0.69d 


4.47:  LIST 
2.85;  1.30 
7.19  1.30T 

7.19  1.50T 

5.32  5.00 

3.15  2.40 


2.40 

4.30 

2.00 


9.i 


89 

43 ',4 1 


(  6*84.90  ; 

I  20',i  171/3' 
I  7>%  3*4' 

I  16  IS  ! 


.1  .5.1  .52*3  ,53 


12*3  12*3  12',3 
24*4  24*4  W/i 


*4  10,433 
*«  3,223 

*11  3,443 

375 

*4  73 

’/3  370 


94*4  83  I  2.8'  93*4  90  90'/»  —  3*3  3,640 


I 

231,2  22  I  3.31 

121*4  112'/3  2.6:  113',3  113*4  113*4 
43*3  37  3.7  40  37*3  37I3 

31  27*4  3.7  28*4  27*4  23*4 

SS'.i  48*4'  ..I  53'4  30  53*4 

12*%  9*4  6.2'  12*1  12  12*s 


-  1*4 

—  1 


.75 


IT'S  JAMAL  P  S 
1.73  1,0.  Ptd. 

Johns  Manv. 
.40'  Journal  Pub. 


46  43  I 

I  56  54*3!  5.3! 

34*4  261% I  .,1 
stuk  2i’'i' 

13' 4  12*31  I 
26*3  20  I  .  I 


29*4  28  29*4 

12*4  12*3  12*3 

2S',3  24 '8  26',3 


i7  16  6.2'  161-8  16*8  I6’8 


1.92 

1.04:  1.50 
28.83  1.2.5 


1.28 

32.23 

0.86 

1.171 

4.62 

4.62 

n.73d 

0..57d 

0.18d 

0.28 


.90r 

1.00 

L75 


2a'/a 


Cdn.  Arena  !  133  133  |  ; 

.2.5  C.  Bakeries  !  g'/a  8  ' 

.37',3  C.  Breweries  j  .19'/4  .13*4  .1.9 

.31'/4  Do  Pfd  I  .19  .15'/a  3.3 

C.  Bri.  Alum.  ’  15  12*4'  . 

..50  C.  Bronze 

1.25  Do.  Pfd. 

.18*4  C.Canncrs'A’ 

...  C.  CeUnese 
Do.  1.00  Pfd. 

...  Do.  1.75  Pfd. 

...  C.  Chem8iC. 

C.  Collieries 
Do.  Pfd 
C.Convtrs.'A' 

...  Do.  B’ 

Cdn  Cottons  1  11*3 


19  .18  39  +  *s  465 

13*a  11*2  ll',3  —  1*4  1,230 


5.11  92  92  92 

5.2:  14*/  14*4  14*a 

21*1  18*sl  4.31  21*1  20',4  20*/  —  *a 

18*a  17  I  6.41  17*4  17»4  17*4  —  *4 

31  30'3  31  +  1 

10%  10  101,3  —  *3 

7*1  6*4  6*4  —  *s 

78  76  78  -  2 

3.00  3.00  3.00 


11>% 

7*4 


29',3i  3.51 

O'-i;  ..I 

4*4'  .  I 


>3.23  3.00 


2.07  1.15 

2.10  1.40r 

0.15d  . . 

7.27  .  . 

0.69 

58.37  12.0n> 
1.46;  1.33t 
1.20  1.00 
1.00 

0.47 

1.34  .10 

3.47  ,80 

0.53:  .30 

136.29 


3.75 

2.50 


>.68 

0.85 

2.98 

14.99 

1.03d 

0.32 

1.73 

47.03 

47.03 

47.03 


19.21  5.00 

1.99;  1.37*3 
1.44  40 


Do.  Pfd. 

...  C.  Curtiss-W. 

Cdn.  Dredge 
...  C.  Fairbanks 
...  Cdn.  Food 
Do.  Pfd. 

Do.  ‘A’ 

6.00>  C.  Gen.  Elec. 
.30  C.  Gen.  Inv. 
C.G.Sec.  ‘A’ 
Do.  ‘B’ 

C.  Hy.  Carb. 
C.  Ice  Mach. 
.20  Do.  ‘A’ 

.20  Cdn.  Indus. 
.93*4  Do.  Pfd. 

C. IngersoU 
...  C.Int.Inv.Tr 
...  C.  Int.  Pow. 
Do.  Pfd. 
Cdn.  Loco. 

C.  Marconi 
Cdn.  OU 
Do.  8% 

Do.  5''* 


I  U 
14.10 


7*41 


11*3  11*4  11*4  —  *4 

11"'4  11*!  11*3  . 

3.30  3.10  3.15  —.05 


32',3  26*3'  3.71  32  31*4  32 

I  33>«  23  I  6.1'  33*4  32  33*8 

2.80  ».50  I  ..!  2.60  2.60  2.60 

I  52*'4  49 

I  7  7 


6,380 

5,235 

675 

136 

3,600 

550 

11,500 

3.130 

910 

130 

382 


1.77:  1.20  ,.10  LABATTS 

.  Lafarge  Cem 

37.04:  7.00  1.75  L.  Wds.  Pfd. 

2.16  .60  . .  Laimbert  "A* 

2.46  .60  ...  Do.  ‘B’ 

Laura  Secord 
Laur  Acc  A 
L.  Jones  *A' 
Do.  B’ 
Lewis 

LoblawCo'A' 
Do.  B' 

Do.  Pfd. 
Lob.Gr.B'Pf 
13.37  1.50  ,37*3  Do.  1st 

8.20  2.08*3  .54  Do.  2nd 

0.34  2.00  Loblaw  Inc. 

0.34  .30  Ldn  C  Inv 

2.03:  1.00  L.St.  L  Pow. 

2.93:  1.00  .23  Lowney 


I  11*4 
I  123 

U*i 


27'bI  4.1,  29*4  27', I  28  -  l',3 

9>%:  9'/i  9*3  9'/3  —  *4 


335 

1,930 

7,447 


1,833  I 


1,133 

300 


34.13 

o.o.2d: 

1.76 

1.62-. 

2.3i: 

0.58 

0.64 

18.69: 

0.94: 

4.62 

0.91 

1.73 


0.43 

2.54:  1.05 


1.76  .30 

2.79:  1.20 

19.36  2.00 

23.01  1.40 

1.76  .35 

1.76  ,5.5 

27.34  1.50 


.62'/a  S.  Can.  Pow. 
1.30  Do.  Pfd. 
.87',a  Stan.  Paving 
IS  Stand.  Radio 
.15  St.  Brock  'A' 
.10  Do.  B' 

.30  Stedman’s 
70'  StI.  of  Can. 

10  Steinbergs  A 
Stuart  Oil 
Sup.  Prop. 
.3,5  Do.  Pfd. 

.25  Suptest  Ord. 
.02*/  Do.  'C 
1.25  Do.  pfd 


..iS,  TAMBLYN 
.30  Do.  pfd. 

.23  Taylor  Pear. 
.12',3  Do.  Pfd. 

.40  Texaco 
Do  Pfd 
Th.  Can.  Inv, 
Tip  Top  TaU. 
Tooke  Bros. 
Do.  Pfd. 

25  Tor.  Elev. 
47*3  Tor.Gen.TT. 
25  Tor.  Iron 

23  Do  Pfd. 

Tor.  Mort. 

60  Trad.Fin.  'A' 
Do.  ‘B’ 

Do  4*2% 
Do  3% 
Trans.  Mt. 
Tr.  Pra.  Pipe 


3,360 

3.100 

270 


37  33  4.SI  36  36  56 

131  125  '  3.6  125  125  125 

52  471,3  3.9  51*4  49*3  50 

14’4  14  4.41  . 


9 


9*8 
Vt, 

42% 

79 

29*4  23*s 
16'-/  15*4!  5.5 
14*a  10*41  2.9 
23*!  " 

17*4 


Tia!  . 

36*4  3.0  42*4  42  42 

2.5  73*8  74*2  74*4 

29*4  27»-4  29*4 


13*4  13*4  13*1 
6.4  23*4  23  23 

3.1!  16  15*4  16 


-  *2 

-  1*8 
*  1*4 


I  7,000  Acad  Uran 
I  14,630  .Advocate 
32,621iAgnico 
9.330  Akaitcho 
‘  28,250  Alba  Expl 
,  37.210  AlKom 
i  11525  AU  Rox 
1 184.325  Am-Larder 
15,043  Amal  Rare 
S500IAm  Nephe 
24,332  Anacon 
730  Anglo  Hur 
I  14,000  Ang  Rouyn 
56570  AnsU 
20500  Apex  Res 
I  22.900  Arcadia 
1  1,400  Do  wts 

,  27.713  Area 
'  18,800  .Arion 
!  3.630  Asamera 
I  14,000  AUaa  Yk 
'  31.900  Atlin-Ruf 

15.100  Aubelle 

22.600  .Aumachn 
[  37,800  Aumaque 

2.900  Aunor 
9,700  Avilla 

10520  Bankeno 
1,366  Bankfield 

88.300  Barnal 

11.100  Barvue 

4.900  Bary  Expl 
35,700  Basco 
20,400  Base  Metals 

4.313  B-Duq 

10.600  Beav  Lod 
37,453  Belcher 

3,200'BeUelerre 
60,335  Bethlehem 
160,343  Bevcon 
396,100  Bibis 
73531  Bicroft 
27,750  Do  'vts 
35,240  Bidcop 

10.300  Black  Bay 
7,000  BonvUle 

10,000  Bordulac 
110,750  Bouzan 
66,900  Boymar 
1,963  Bralorne 
30,650  Broul  Reef 

12.300  Brnhrst 
32,216  Brunsmap 


08 


07 


3  60  3.40  3.30 


16.75  14.75  16.50 


.30 

.14*4 


.16*4 

.72 

1.00 

13.00 

.40*4 

.44 

a  .04*4 
.19 
.06 
1.20 
.13 
1.77 


2.97 

.06*2 


.14*2 

.12 

3.00 


1.70  1.61  1.61 


.32',2 

.22 


.25 
.18 
1.02  .95 

1.65  1.53 

1.80  1.57 

.19',4 

.27  ,18*4 

99  .75 


1.00 

1.35 

1.70 

.17 


j  16500, L  Dufault 
j  3500;Lake  Ling 
13,000  L  Osu 
4,855  1  Shore 
1  11,650  L  Wasa 
i  2.460  La  Lur 
I  170,Lamaque 
I  18,700  Leiteh 
]  19,200  Lencourt 

29.400  Lexindin 
4,183LL  Lac 

81,950  Lorado 
2,100'  Do  wts 

10.600  Louvicoort 
65,000  Lyndhurst 

2,295  Macs  ssa 

68.600  Macdon 
.17500  Macfie 
10,695  MacLeod 

7.700  Madsen 
324,490'Magnet 

13.400  MalarUc 
31.360  Maneast  U 

270!Man  Bar 
200,320  Maralgo 
7,625'Marcon 
328,425  Maritime 
78500  Martin 
20,000  Matatch 
34,800  Ma.vbrun 
686  McIntyre 
52,630  McKen 
12,110  McMar 
23,050  MeWatt 
31.S00|Ment 
58,000  MerrUl 
13500  Meta  Uran 

24.400  Mldrim 

3.700  Mayfair 
27,192  MlHiken 

2,000  Minda 
4,010  .Mm  Cerp 
86,143  Min-Ore 
29,505  Moneta 
131.545  .Mt  Wright 
5550  MulU-.M 
174,600  Nama  Cr 
9,200  Nat  E-xp! 
35,500  Nealon 
l.OOONello 
23,100'Nes  Lab 
59,000  New  .Alger 


1.35  113 

09*5  09 


6.00 

.1.30 

1.60 

.U 

.05 

2.16 


S.2S 

3.30 

1.40 

.12 


LU 
.0044 
.» 
».!■ 
.30 
t.4« 
.1.30 
1.53 
.It 
06 
>.1S 
.36 
.16 
.06 
.a 

3.73 
33 

.06 
IIT 
193 
■U 
1.06 
08*4 
136 

11*4  10  .11 

1.80  1.50  1.65 

.30  .25*2  .25*4 

.19  .16*4  .16*4 

23*4  20  .20 


.11*4  09 
l.a  1.17 


140  135 


.27 


88  50 

87.00 

07.00 

.38 

.32 

.33 

.09 

oev? 

.09 

.32 

•28 

.30 

.17 

.14 

.10 

1.70 

1.25 

1.37 

.10 

.10 

,10 

82 

.68 

.32 

1.64 

1.55 

1.5» 

2.25 

2.05 

*20 

.07*a  .06*3  .06*4 
16  12  15.M  16,00 
22  17  .16 


30*2 

11*4 


1.00 


13.75 

3.60  . 

3.75 

.1.75 

3.75 

20 

1  6,505  Brunswick 

3.50 

3.25 

3.25 

175,612  New  Ath 

1  100 

97V? 

5.1 

100 

99 

100 

•f  2 

75 

100,000  Buffad 

,13% 

.12 

.12 

7,900  New  Bid 

I 

7,900  Buff  Ank 

2.15 

1.9.5 

1.99 

26,662'New  Cal 

27  ; 

3.1 

31 

30>,3 

30>,2 

—  V? 

.350 

13,000  Buff  RL 

.07% 

.07 

.07  1 

[  38,500  New  Delhi 

1  42% 

42’?’ 

42V? 

42% 

42*3 

120 

8.560  Bunker  HUI 

.n9'/4 

.09 

.09  ! 

:  9.300  N  Dicken 

:  12',-/ 

8*4 

4.5 

11 ’/4 

11 

ll',4 

■f  % 

663  1 

10.500  Cable 

.18 

.17 

.18 

6,583  N  Goldvuf 

:  91,3 

9 

3.11 

9*/? 

9'/3 

9',4 

25  ; 

6,240  Cadamet 

.30 

.27 

.27  j 

I  21,000  N  Harri 

;  74 

64 

2.4 

74 

71 

71 

-  2 

2,243  ! 

25,197  Camp  Chib 

10.50 

8.50 

9.60  1 

!  155,300  New  Hosco 

92% 

89 

4.s: 

270  Camp  RL 

.10% 

.10% 

.10% 

16,667  New  Jason 

6*8, 

12'%; 


. !  7*2  7*8  7*3 


I  44»4  37  ,  2.21  44»i  43*4  44's 
I  46*4  41*4!  3.51  46*4  46  46 


1.12',4 


30  30  4.8 

I  32  26*  4  i  5.41  28 

150  141  '  4.31  . 

I  44  3754!  5.7!  39* 

43*3  38  I  3.7:  38 

84*4  80  5.0 

43  33*4 

I  14  lOa*  .! 

I  28H  23  ,  ..1 


27*8  27*4  —  H 


—  *4 

-  1*4 


39*2  38*2  39 
12',8  11  11 
25  a*2  24 


UNION  .ACC. 
Do.  pfd. 
Union  Gas 
Unit  .Amus 
Unit.  Cp.  ‘A’ 
Do,  B' 

U.  Fuel  ‘A’ 
Do.  B’ 

Un  Steel 


VAN.ALLOY 
.75  Viau 
.12',4  Viceroy  'A' 
Viet.  Gr.  Tr. 
Vir.  Dare  Pf. 


12  9  . 

13  10*2'  5.8' 

171s  15'%'  1.8 

7'%  7*41 

28=, 4  28  5.3 

25  22*4  3.1  a*4  22*8  22*s  —  1*4 

.18  53>/4  5.3!  58  .18  .18  . 

46141  ..I  .10 

10*4| 


13  12  ■  12'/4 

16*4  16',4  16*8 


38  28  — 


31,860 

1.195 

160 

1.223 

4,025 


13 

13.70 
I  70 
I  7',« 
1  35 


I  14  14 


2.55  I  .  i 
63  ..! 

6*4!  6.9! 
31  3.5' 


1214  12  12  —  ',4  1,049 

!.55  2.55  2.55  —.70  200 


.30 


.50: 

.30 

1.00 

1.00 

.15 


.40 


10*4,  0.01  13  12*8  13 

...  ...I  ..I  . 

28*4  34*41  4.6!  26*4  36*2  28*2 

i  15  12'/4!  5.0! 

I  20  19*4'  ..I . 

I  25  25  I  ..;  . 

11  10*4;  3.7!  10',4  lO's  —  Is 


WAINWRGH 
Walker  Hir. 
Waterman’s 
Waterous 
Webb&Knap 
W’esteel 
W.  C.  Brew. 

West.  Copper  I  11 
..10  W.  Groc.  ‘A’ 

.35  Do.  Pfd. 

.15  Westons ‘.A’ 

.1.1  Do.  B’ 

Do.  pid. 

Dm  O'"', 

Wilson  J.  C. 
Windsor  Hof. 

Woods  Alex 
.40  Woods,!. 

1.12'/i  Do  Pfd 
. . .  Wds.G.H.  Pf. 

. . .  Woods  Mfg. 


12,50  2.10  . 
(  36H  33Hr 
I  8  4.30  ' 
I  6’44.60 
i3.90  3.35 
13*4  13*4 


341 


+  .15 


2.25  2.10  2.25 
334s  33*1 
7*s  6*4  6*4 

6*4  6:%  6*4 

3.61  3.50  155  —.15 
14  13*4  W's  —  1-4 


—  *4 


I  32’4  32*41  3.6'  32*4  32'^  32*4 

8i||  . 

.19  35  3.3!  37*4  36'%  37',2 

28  27  1.7'  28  28  28 

41*i  .14*4  1.7  41*4  4012  41*- 

42  .14  1.7  42  40*2  42 

93*4  88  4.8  93'%  93  9.1' 4 


I  6.1  .12  I 

5.00  4.11  ! 
!  27*2  -Ijik' 


107  106*2  107 

I  62  62  62  - 

I  5.00  4.9,1  4.9.1 

27  26I4  26*i  - 

I  95*2  95%  M'4  -■ 


»  t',2 
-  .11,4 


1,070 

3,381 

1,400 

625 

11,635 

822 

215 


’..146 

2,77.1 


43,300  Cdn  Astoris 
1,700  C  CoUierics 
675  Do  pr 
7,560  C  Dyno 

60.200  C  Malari 
34,000  C  N  Inca 

291,033  Cdn  NW 

17.100  Cdn  Thor 
2,586  Candore 

1, 468.756. Can-Erin 
93,795  Can-Met 
6J50  Do  wts 
22,000  CaiUain 
9,540  Cariboo 
3,335  Cassiar 
600  Castle 
16,015  Cent  Del 
7.350  Cent  Pat 
36 ,000!  Cent  Pore 

22.500  Cheskirk 
182,566  Chester 

62,697  Chib  Jac 

44.200  Chib-Kay 
10.050  Chib  M 
37,600  Chimo 

380  Chrom 
8,095  Coch  WUl 

38.500  Cody-Reco 
9,750  Coin  Lake 

632,325  Coldstrm 

4.100  Colomac 
27,708  Comb  Met 
23,450  Coniagas 
13,700  Coniaurum 

7,624  Con-Key 

47.200  C  Bellekeno 
5,333!C  Beta  G 

81J50C  CaUlnan 
1,000  Con  C  Cad 
120,457  C  Denison 
77,945  Do  wts 
9,290  C  Discovery 
10,621  C  Fen 
6,640  Con  Gillies 
31,2,10  CG  Arrow 
761.415C  Halliwell 
3,660  Con  Howev 
10,121  C  Marben 
4,272  C  .Marcus 
53556  C  Mogul 


7.12  6.75  6.84 


.22*3 

1.09 

.081,3 


35 
13 

1.40  1.30 

11*3  11 

5.00  ,100 

8.00  7.60 

1.10  140 


11 


.21 

.80 

.08*4 

.17*4 

1.40 


1.30 


.18 
.07'/! 
,  331,3 


.071/3 

.40*3 


.15 

.06‘/3 


15,00 

3.15 

3.90 


12.00 

2.00 

3.60 


1.40 

.65 

2.60 

3.50 

.161% 

.16 


.11 
.13 
.07 
14.37 
3.00 
3.90 
,  .49 
03*3 


4.00 


40V« 

34 

.1 

38V? 

38’ 4 

iaii  ~ 

^4 

1,342 

3.24: 

1.70' 

1  42 

341.4 

..1 

38% 

37*4 

38  — 

*4 

2,455 

2.27: 

1.60V 

46 

44*4 

.1 

43  V? 

45 

45  ^ 

’? 

270 

2.75: 

1.80T 

31 

30 

•  i 

Jt 

30 

30’?  — 

>'4 

1,450 

1.92: 

1.65' 

30=4 

29’/# 

5.1! 

29% 

29’/ 6 

29'.,  — 

*'# 

1,390 

2.91: 

2.20V 

58 

151  138 

lOi.a 


3.71 


.1  ..I 


.16',s  ,151/3  351/3 
13  18  18 


7»s  71,4  7*3  —  *3  12137 


.20 

2.00 

1.25 

1.00 

75 


I  36*2  .13 

I  20  171, /I  5.gi 

20  17V/I  5.6! 

8’4  7*sl  ..! 

7  71..!  . 

12As  12*41  6.31  . 

20*4  15*41  18  17*4  17% 

80  74  I  4.8  74  74  74 

48'4  35  I  .1  42  43  43 

191/2  16  I  .1  19%  19*2  19% 

24  20  1  ..!  21%  21  21 

471.4  .16  I  6.3!  46%  46  46*2 

15  13  I  . 

6*4  5  1  . . !  6*4  .5*4  6*4 

29*/  27%  I  2.91  29%  28%  28I4 


5.36 

6.61 

6.61 


3.80 

32.39 

0.13: 

1.76 

1.91 

1.30: 


.80 

1.00 

I.OOt 

I.SOt 

1.00 

3.00 


0.87*3 
0.04 
2.27 
0.86: 

2.45 
0.02 
1.27:  .80 

51.97:  5.30 
2.87:  1.30 
1.64:  1.10 
1.64:  1.10 
1.21  .80' 

0.33:  .20 

0.98  .25 

6.67  2.00 

2.10:  .70 

0.74  .60 

2.32:  1.80 
.50 

3.00 


2.00 

1.00' 

2.00' 


Do  4% 

C.  Pac.  RIy 
C.  Petio.  Pfd. 
C.P.tP.Secs. 
Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 

1.07  Cdn.  Util  4*4 
1.25  Do.  5"o 
.25  Cdn.  Vickers 
C.  WaUp.  ‘A’ 
Do.  -B 

C.W.Nat.G.4 
Do.  3',/% 

.25  C.  Westingh. 
Calelli  'A’ 

Do.  B’ 

.50  Cen.  C.  Inv. 
i.OO  C.  C.  Inv.  Pf. 

.40  Chart  Tr 
.50  Chat.  Gai 
Circle  Bar 
Do.  A’ 

Coch.  Dunlop 
.20  Do  ‘A’ 
Cockshutt 
Coghlin  B.  J. 
Comb.  Ent. 

.IS  Conds.  Nat’l 
Confed  Life  ' 
Cons  Bake 
C.Divers.’A’ 
Do.  Ptd. 

C.  Min.&Sm 
Cons.  Paper 
Cons.  TextUe 
.20  Cons  Gas 
1.37', 3  Do.  A 
.37*3  Consum.  G1 
Corby  ‘.A’ 

Do.  B’ 

.27*3  Cosmos 
.04  Craig  Bit 
Crain 

.50  Crown  Cork 

.20  Crown  Trust 

Crows  Nesl 
.45  Crwn.  ZeUer 
.25  Do.  ’A’ 


01  95  ,  3.1,  100  100  100 

82  78  '  4.9!  78'/-/  78%  78% 

32*2  28' 4  5.01  30*4  29*4  25*4 

14'/  11*41  ..!  12  11*4  11% 

■  7*4  7%  7*4 

45  30 

I  1.50  1.50  1.50 

.  I  156  155  156 


77 


,!  77  77 


77 


I  29  23 

I  29*3  22% 
’  16  14*4 

23'/a 


94'%  5.2 
19  1  .1  21%  19  19 

23  1  .!  29  28*3  28'.3 

I  23 


33 


50 


41  41 


1.91 
2.4! 

2.91 


99  99  !  ..I 


.1  16 
.!  20 


-  3*3 

—  % 

-  *4 

-  V4 


-  >■$ 
+  *s 
-  *4 


■  15 
1,245 
1,053 


10,968 

1,800 

1,102 


24 


I  2.11  . . 
19%!  4.2:  24 


2.00 


1.00 


.80' 


!3.50  3.30 

i  22  20*3' 

I  14',3  14'%! 

I  16*4  12i.t 
I  131 
14 

I  11*4  10'%!  3.3 
I  130  149 

8%:  3.3! 


11.00 
I  30% 

I  45  * 

14.10 


I  16' 4  15  16 

9’i'  8.31  10%  10%  101,3 

11*4  4.4  13*4  13  13 

11*4  11  11 


9*4  9*3  9*4 


1.73:  1.00 
127.97:  3.00 
6.67  2.25' 

260.84;  .30 

1.54:  1.00 

1.40  1.06 


MacKlNN. 
Do  Pfd 
MacLaren 
MacMUIn’A* 
Do.  B’ 
Magnesium 
MaUman 
Do.  Pfd. 


130  144  149*3 

?!  . '  9*.s  9*s  9*,s 

27*41  .1  32  .12  .12 

28*3!  3.31  29',3  28'a  29',3 

14  :  .1  15  15  15 


+  3'% 
-  •% 


83  81  '  3.3'  82  81 


44*3  35%j  2.31  44 


11.25 


1.00 

22 


42%  42*w 

1.00  1.00 


21.07; 

6.00 

Man.  Sug.Pf. 

96 

1.54; 

1.20 

^30 

M.  U.  Card 

23 

1.37; 

.50 

M.  Lf.  MUl. 

163/4 

42.69; 

3.00 

1.25 

Do.  Pfd. 

97 

1.25; 

.40 

Massey  F  1 

1  13V4 

19.44d 

5.00 

Do.  Pfd. 

1150 

0.39 

.40 

.10 

Maxwell 

1  oV? 

28.121 

.60 

.15 

McCabeG.’A’ 

1  .33V? 

93  ;  3.4  93  93 


4.79. 

0.40: 

1.49:  1.30 


11.50 

1.98 

5.73 


2.75 

t.DO 

1.00 

1.00 


0.02 
0.12 
1.94.  1.60 


.30:  Do.  ‘B’ 
Melchers 
Do.  Pfd. 
Mercury  Ch. 
68>/4  Mer.  Pap  Pf, 
23  Mex.  Light 
25  Do.  Pfd. 
Mid-Pac.  Gr. 
M.W.Ind.Gas 
MUton  Brick 
Minn.  &  Ont. 


2.81  14'/3  ISAs  14*s 
106  I  3.7  125*4  122  122 
5%  5  5 

33%  33%  33*3 


3,790 

5,300 


65 

1,420 


—  %  157,643 
+  *3  205 


YORK  KNIT  11.80  1.65 
Do.  Pfd,  I  ,30  20 


1.75: 

2.79: 

2.36! 


1.00. 

2.23t 

1.30T 


.30  ZELLERS 
.56*4  Do.  Pfd. 

BANKS 
,35  C.  NA'TL 
C.Bk.Comm 
Imperial 
-Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal 

Tor.-Dom.  B. 


40  .16  I  3.2i  39%  .19  39%  +  % 

48  45  1  5,0;  45*4  45*4  45*4  —  1*4 


150 

1.000 


!  41,300  C  .Morrison 

JaV? 

.20 

.20*2 

35,605!C  Moshet 

.81 

.93 

100,024  Con  Neguf. 

27 

.28 

15,599  Con  .Nichol 

.07 

.06 

.07 

S.499:C  Persh 

.13 

16’/? 

.16% 

l.lOOGons  Que 

.40 

.40 

26,768  C  Red  Pop 

.13 

.12 

.12 

31,800  C  Regourt 

.16 

.14V? 

.14*2 

43,600  C  San  norm 

09 

.07’? 

.07*2 

.60' 

.35 

.40 


63*s  36%!  2.8  63%  56*3  STi^ 


2.7 

71*4  62%  2.6 
59  52%'  2.9! 

74*4  65%'  3.2 
37  .13  3.0 

79*3  75%|  2.9, 
57*4  50*41  3.2; 


60  ,19 


60 


71>-4  68*4  71% 
59  57  59 

74*4  72’,4  72*4 
35*4  35  3.1 

73*4  77%  78*4 
57>/4  56%  57 


-  3 

-  *4 
»  1*4 

-  1% 
+  '4 
—  % 


2,676 

5.251 

1,430 

12.076 

6,096 

790 

6,134 

4.024 


Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  of 
personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis. 
:  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
not  so  market  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year. 


15%  -  % 


33  33  1 


.49 


8%;  ..  . . 

16  14%|  ..I  . 

32  8%|  ..I  20  20  20  . 

49%  47%l  ..!  49'3  4.9  49  +  1 

14*4  13'.»l  7.31  .  . 

14*4  13%1  7.3; .  . 

14  14  I  .,1  . 

11.63  1.35  I  .1  1.60  1.50  1.55  -.05 

13.73  2.85  I  ..|  3.40  3.20  3.40  +.15 

I  36*3  33*41  451  35  33%  33*4  —  1*4 


0.87 

3.44: 

3.44: 


.70 


0.38 

22.96  4.50 

2.40:  1.00 
2.90  2.00 

1.40' 


4.53 

2.23 

30.06 


1.00 


31*4  .Mitchell  J.  S. 
-Mitch. R.’A’ 
Do.  B’ 

25  Mod.  Con.  'A’ 
Molsons  ‘A’ 
Do.  B' 

Do.  Pfd. 

Mon  Knit 
Do.  pfd. 

60'  Mont.  Loco. 

Mont. Refrig. 
30  Mont  Trust 
65  -Moore  Corp. 
Morgan  H 
Do.  Pfd. 

15  Mt.Roy.Rice 


....i  .! 

9%1  ..I 


.1  3.50  3.50  3.50  —.25 


1.50' 


'  12% 

!4.10  2.50 
i  13  12 

1  27  22%!  3.6!  25 

I  26%  22%  1  3.61  25 

I  42  40  ,  ..!  41 

I  6*4  6  I  .1  ... 

1  80  75  !  .  .1  85*t  85%  35'% 

1  15*4  17%'  3.5;  18*4  18%  18*3 


23%  24*4 
24  24*3 

40%  41 


40  40 


-  *4 

-  *4 


+  5% 
-  *4 


51  46  :  3.01  .50 

I  103  89  ,  2.O1  103 

I  30*4  27  I  3.4:  30 

93*3!  5.0;  95 


50  50 

100  100 
30  .10 

95  95 


26  23  I  3.31  23*4  23*i  23'%  —  ■% 


60 


I  ..I 

20  4.9  21'4 

41»i|  4.51 


1.00  1.00  1.00  -.40 


1.25 


3.83  3.50  3.75 


I  39  34  !  2.2'  39  38  38 

I  106  100  !  .  105  100' 2  100'3  —  >2 

35  33  4.0:  33  33  33  —  2 

21',a  19  5.21  21  20'^  20*4  +  % 

20*2  18  I  5.2 1  20  20  20  . 

14  11%I  6.3  14  13'-/  13'4  —  *a 

lij  2.35  ;  2.60  2.60  2.60  .  . 

19%  13'4l  6.11  19*4  18  15',x  +  2 

60  54  I  3.31 . 

30  26  I  2.7' . 

22*4  f 


12.80 
0.95 
2.92. 

*  2.44; 

2.30 
2.53 
1.46 
7.05 
5.10: 

1.98 
2.36 
3.12: 

211.561  4.50 
3.63;  2.60: 
9.90:  .70 

0.72 

2.70;  2.10' 
1.35  1.00 


1.70' 

1.00' 


1.00 


.50 

1.00 


1.00 


.40' 


3.78 

0.92: 

4.06 

140: 

21.87 

0.79 


2.50 

1.00 

1.25 


David  Fr.  'A’ 
Davis  L. 
Dist.  Seag. 
Dom.  Bridge 
D.  Coal  Pfd. 
.25  D.  Corset 
D.  Dairies 
Do.  Pfd. 
Dom  Elect 
Dom.  Eng. 

.L5  D.  Fabric 
.30  Dom.  Fdry. 
1.12%  Do.  pfd. 

.30  Dom.  Gl.'ss 
.17*5  Do.  Pfd. 

D.  Magnes’m 
.30  D.  OUcloth 
D.  bcoltista 
.62*2  Do.  Pfd. 

.23  D.  htl.ACoal 
.31%  Dom.  Stores 
.27’,a  Dom.  Tar 
.30  Do.  pfd. 

.15  Dom  Text 
1.75  Do.  Pfd. 


I  .58  33  1  3.3 

1  24*j  21  I  I 

I  48  44*4  6.71 

(4.35  4.00  .  . 

34*«  gl%|  3.31 
!  24*2  21*41  4.4 
j  8*1  6%!  ..! 

1  22  19  4.7' 

3%|  . 


33%  53 
23*2  23 

4b  46 


46 


4.25  4.25  4.25 
32*4  31' 2  31'/ 
23*1  22%  22% 
7%  ,  7 

20*4  20  20 


25  20 


8*4  7 


8% 


300 

9,080 

12,747 

3,000 

3,234 

410 

687 


500 

10,320 


50 

1,100 

8.299 

4.300 
240 
250 

1,157 


31 


I  49 
I  101*7 


■!4 


I  .5.0 
I  3.0 


.0  49  46%  48 


18  18 


18 


4.3  101 
3.0:  87 
4.4! 


15%  14 
12  10% 


34  32  3.3. 


47't!  471-/ 
94  99*1 

87  86*4  86'/ 

14*4  14*4  14*4 
10*4  10*4  10*4 
45  44%  44*2 


—  I 

—  1*1 

—  *2 

—  *4 
+  % 

—  1 


.20 


2.67  1.60 

1.92:  1.63' 
4.16  1.60 


18.68  4.00 

2.66  2.00 
2.12 

2.50 

2.16:  1.60 
13.67:  2.73 

.82',/ 

1.82  1.30 

76.82  6.00 

1.75:  1.15' 
1.66:  1.50r 


NAT.  DRUG 
Do.  Pfd. 

Nat  Groc 
Do.  Pfd. 

Nat.  Hose  ‘B’ 
Nat.  SU.  Car 
Nat.  Trust 
Nfld.  Light 
Neon  Prod. 
Niag.Wire'A* 
Do  B’ 

N.W.  UtU.  Pf. 
Noranda 
Nor.  Star  OU 
Do  Pfd. 

N.Q.  Pow.  ’C 
Do.  pfd. 


16  14*4  i  5.2!  16 

16  14%i  4.0'  16 

20%  20  '  3.01 

27*4  27  :  6.0 

5*2  It/xi  6.0 
19  16  I  ..! 

52  48  !  . .  I 

51%  46*xl  3.3!  .50 

15*i  14*41  4.0  IS 

15*7  14  i  5.31  . 

13*7  13  i  3.2  IS 

79  77  5.2!  77  77  77 

58  52%'  3.31  57*4  53'/2  55*A  —  1% 

ll'x  12  :  13*4  13  13  .  .. 

44  42  I  6,41  42  42  42  —  % 

■■  25  !  6.1;  27V«  27  27  -  *4 

43  I  3.61  . 


15%  15% 
15*4  15% 

201,4  20  20 

27*4  27*4  27*4 
51%  5*4  5% 

18  17*4  17% 

49' 4  49*4 
U  15 

13  13 


+  A* 


7,687 

1,100 

820 


1,690 

1,091 

908 


4,232 

155 


1,900 

340 


UNLISTED  SECURITIES 


(Supplied  by  Rlppeu  A  Co.  lae.) 


(Closiug  quotations.  Marrh  24,  1359) 


Alexand  Bldg  C  10 
Algoma  C  6*'/.?.  56 
Ang  C  Tel  AC  40 
Beauharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  .  23 

BC  Sugar  ....  33 
Brin  Pete  C  .  35 

Brit  Am  Assur  105 
BrockvUIe  T  62 
Can  Delhi  P  7*4 
Can  Fire  Ac  20 
Can  Indemnity  20 
C  Mot  Lamp  .  16 
Can  Sup  Oi!  ..  17*4 
Cole  C^  A  ..  20 

Do  B  .  20 

Colonial  S  ...  273 
Commerc’I  Life  40 
Cawthra  A  U  .  33 

A  W  Chase  U  50 


Cons  Theatre  A 


Do  B 
Continental  Life  60 
Cousins  E  U  10 
Crown  Life  new  148 
Cuban  S  Sugar  6 
Daily  Mirror  A  2.< 
Det  Int  Bridge  16 
D  of  C  G  Insur  40 
Dover  Ind  .  12 
Eastern  Trust  25 
Emp  Life  25  pf  30 
Essex  Pack’d  1 
Excelsior  L  n  130 
Galt  Brass 
G  Br  6:  Inc  C 
Gt-West  Life 
Guay  C  NA  ! 

Halifax  Ins  15 
Hudson  Bay  .  24 
Imp  Chem  Int  4% 
Ing  A  B  pfd  100 


59 


19*7 


Int  Holdings  29 
Laurent  6  pfd 
La  Sauvegarde  60 
Ldn  &  Can  A  pf  40 
Monarch  Life  340 
McCarthy  M  A  1 
Do  B  .25 

Mtl  City  fc  Dis  57 
N  Life  Assoc’n  275 
(NB  Telephone.  11%  12% 
NS  Trust  17 

Gland  Brew  A  14 
Ont  &  Que  RIy  100 
Rub  J  &  W  23 
Sherbrooke  Tr  200 
Sovereign  Life  220 
Strategic  M  22 
Stnd  Fuel  4*%  P  32 
Stew  &  Lloyds  2% 

Tor  Gen  Ins  22 
Waterloo  M  . .  6 

Western  Life  .  55 


230 


3% 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  A  Sons) 


AlasYP  300 
.AlasYkf  150 
Aldina  10 
Anac’da  110 
Barrens  4 
Bata  6 

BI  Crown  20 
Burrex 


Bid  AskedICasUes  13 


325 


Fortune 
170  ICentury  5 

U  IClaybar  20 

115  p  L’hold 

4%  Dom  Min’l  3*; 
7  I  Edoran  3 

22  I  Gateway  4*i 

44  I  Kenare  4*. 


15 

g*,7 


(Closing  quotations,  March  24.  1939) 

Keno  12 

Leamac  7 
Led  Calm  8 
Merit  .  . 

Merland  19 
Monarch  3 
Hanchm  10 
N  Richfid  4*4 
Nor  Coni  1% 


15  INuco 

10 

10*4' 

7%|N  Reality 

30 

32 

9  1  Renfrew 

3 

3% 

70  'Saige  OU 

73 

76 

20  [Select 

3V? 

4 

4  [share 

7 

8  1 

16  i  Transfield 

,3 

3*4 

5%l  Turner  V 

22’? 

23 

1=4  w  Warner 

8*4 

10 

I  50 


4.259 

916 


.15 


1.75 


7.00 


3.1' 

22's  19%!  4.61  22 
91%  83>7'  1.51  90 


21%  21% 
89'-/  90 
3.2!  17*4  17  17i.» 


2J3d 

D.  Woolens 

1.45 

.75r 

.15 

Donohue 

3.79. 

L12'/a 

.37*i  Dovr  Brew 

0.60 

30 

.20 

Dupont 

96.40 

3.75 

.33% 

Do.  Pfd. 

1.89 

East  Kot. 

12.68 

7.00 

1.75 

Do.  Pfd. 

0.83 

.30 

.10' 

Elasy  Wash. 

1.00 

Do.  Pfd. 

1.61; 

i.eot 

Econ.  Inv. 

5.20 

1.30 

Eddy  P.  ’C’ 

13.72 

1.00 

Do.  ‘A’ 

LM 

LM 

Electrolux 

20  !  4.9! 

9*4;  6.01  12 

30  !  5.31  .  . 


20%  20% 
11*4  IIV4 


19  15%!  4.3  17  16*4  17 
40*4  40  I  3.8  40  40  40 


+  % 
-  % 


2,040 

52,552 

455 

9,655 


1,000 

500 

4,392 


10  10  I 


1 112  llO'/al  5.8  . 

15%  12  I  4.61  15*4  15*4  15*4 

I  17%  18*41  .1 . 

I  40*7  36  ,  4.11  40%  40  40 

I  65*4  54  '  2.4.  65%  63*4  65*4 

!  65*4  .12  !  1.6  65*4  64  65 

i  18*7  14  5.7|  18*4  18  U*n 


-  V/ 
+  1*4 


1.70 

3.46d 

7.32d 

0.82 
27.38 
2.56 
52.06 
2.76 
76  82 
1.12: 
1.81 
2.65J 
18.94 
16.77: 


2.33: 

1.32 


1.61 

1.65 

■'i.sg. 

0.41 

2.39d 

2.35 

3.85 

1.38 

4.48 

0.92: 


2.50 

1.60 

6.00 


l.iO 

2.00 


(KEAN  CEM. 
OgUvie 
Do.  Pfd 
.45'  Ont.  Loan 
.6St  Ont.  Steel 
1.75  Do  Pfd 

Ornge  Crush 

.22*7  PAGE  HER. 
Paton  Mfg. 
Do.  Pfd. 

Paul  S.  Strs. 
Pembina 
62'.2  Do.  Pfd 
■45  Penman’s 
1.50  Do.  Pfd 
,25'  Peoples  Cr. 
Do.  Pfd. 
Photo  Eng. 
Powell  Itiver 
Power  Corp. 


18  14'/j!  .1  16%  13%  16% 

44',7  40  !  ,  42%  40%  41% 

144*2  132  :  5.2'  140*4  140  140 

29  25%l  4.3  28  2714  28 

26*4  23  i  5.8;  24*4  23  24*4 

127  127  '  5.5!  . . . 


+  % 
+  *7 
-  4% 


—CANADIAN  BONDS— 

(By  Th*  Invutment  Dealers'  Association  of  Canada) 

(Cleslnc  quotations,  March  24.  1959) 

Issues:  Bid  Asked  I N  Scot  5/75-77  95.50  98.00 

Goat,  of  Canada 


-.16 


Do  1st 
Do.  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros. 
Do.  Pfd. 


I  70 


!  44 
I  76*7 
I  7*74.95 


3.25 

..! 

5.00 

4.75 

4.80 

- 

20 

31% 

2.5 

34 

32 

32*. 

— 

1*4 

6'4 

.  1 

20 

7.0 

7=4 

9 

..1 

io*/ 

9 

9 

44 

5.51 

30V? 

.. 

31% 

30% 

31 

106' e 

5.6! 

18 

•  •1 

25 

24 

24 

-i- 

1 

100 

6.3! 

16 

.  : 

36% 

3.81 

40 

371? 

37>? 

_ 

2% 

60 

3.0; 

70 

67-% 

68V? 

4. 

1 

40*? 

5.21 

70 

4.0 

761? 

7.i% 

76*3 

4- 

1% 

Do  4%/75-77  92.00  95.00 

99  50  99  7Spoe  4*4/74-77  96.00  98.00 

99 ’’1  gn’jo  ®Hydro5/80.82  97.00  99.00 

98  75  99  10  ARaT4V4776-78  89.00  91.00 
m:70  ^1o'®C  3/64  90.00  92.001 

95.70  96!l0i?**'®t*y^*‘ 9®-®®  92.50 

94.70  95.10  9/65  88,00  lO.OO 

93.00  94.00  i 5'75-77  96.30  98.50 
97.75  98.10  3*4,62-65  91.50  93.50 

2%  Junl5'67-68  84.00  85.001  Do  4%, 74-76  90.50  92.50 

3*2  Mayl  70  88,00  89.00 ;  Corporation  Bonds; 


3  Dec  15  59 
3  Dec  15/60 
3  May  1, 81 
3  Dec  1,61 
3*4  Sep  1/65 
2*4  Aprl  60 


50%  (5  '  4.1;  46 
4.71  as 
7.31  14 


Prov  Trans.  | 

1  14 

13  1 

Q.  NAT  GAS 

22=4 

19  1 

Que.  Power 

39=4 

36  1 

Que  Tel 

32*k 

27*4! 

Do.  Pfd. 

20=^4 

20  ' 

Quinte  'A' 

12% 

11*4’ 

RAPID  GR 

13 

9*Si 

Reitman’s 

24% 

21*,' 

Rey.  ,Alu.  Pf. 

81 

80  : 

Riverside  ‘A’ 

11 

W/i 

....1 

Do.  B 

Robert  sonM. 

!  19 

15  j 

Do.  pfd. 

1  17% 

16%  I 

Robinson  L. 

1  13% 

12*4! 
16  ! 

Do.  Pfd. 

16 

Roe,  A  V. 

1  13*1 

9*,l 

Do.  Pfd. 

1  100 

96 

45  4S>a 
33  85 

13*8  14 

.1  30%  20  30'# 

4.01  39*4  38*4  39% 
32  31%  32 


12%  12%  12*7 
24%  24  24 


10%  10%  10% 


2.21  19  18  19 

17*4  17%  17% 


3,900 

102 

1,360 

9,100 

332 

850 


9%  9*a  9*4  +  V4  35,082 


4%  Sep  1  72  93.00  94.00  Abitca  P  8%  77  105 

3%  Jun  1  74-76  79,50  81.00  Alta  Gas  all  81  96 

3%  Janl5'7S-78  84.50  86.00  .Algoma  C  5'39  99 

3%  Oct  1/79  78.50  80.00  AlgomaS  5*1  78  99 

4%  Sep  1/83  92.75  93.75  Alum  C  4%/73  92 

3%Marl5  96-98  79.50  81.50  Bathurst  5*1  73  96 

3  Perpetuals  71.00  73.00  BeU  Tele  5,72  99 

Govt,  ol  Can.  Guaranteed:  IBicroft  Ur  5, '62  95 

M  JS  SsliralfiUa^n  4%/70*  79 
BA  OU  3*a/77  98 
BC  Elect  3*s'88  92 
BC  Tel  3  82  97 
C  Cem 
C  Brew 
CBAlum 


GtLPow  4*4 '75  a8’-7 
GtWpgG  3%/ 70  83  86 

Gunnar  M  3  60  99 
Hud  BayG  4  75  84  38 

Husky  O  5%/ 73  92 
Imper  OU  3/69  8.1  63 

IndusAcc  5*7/76  99  101 

tnld  Nat  G  6/82  96  99 

Labatt  3%  79  100 
Loblaw  Gr  6  77  102  104 

MassFer  4%,  76  90  93 

NONatG  5*4  82  88*/  91% , 

NWUtil  3*7/83  97%  99%  12®'2®®  KUem  wts 
PhUlips  El  5,73  ■  “ 


40>21S  Con  Sud 
4,710  Conwes*. 

89.600  Cop  Coro 
23.688  Cop-Man 
37,792,Coprand 
16,800  Coulee 

500  Cournor 
0,700  Cowich 
3,200Craigmt 
300  Crest-aur 
9,000  Croinor 
27,000  Crowpat 
31,500'Cusco 
59,647  Daerins 

I, 193,720;D’Aragon 
4,485  De  Cour 

33.600  Deer  Horn 
12,298  D’Eldona 

1,200  Delnite 
565  Dome 
779D  Mafnea 
37,640'Donalda 
136,938  Duvan 
35,000  E  Amoht 
17.175  East  Mai 
10,724  East  Sul! 

328.100  East  Me* 
166,087;Elder 

76.500  Eldrich 
2S,370IE1  Sol 
10,101'Eureka 
46,600'Expl  AU 

8,811  Falcon 
9,760'rara5lay 
15,0251  Do  wts 
9,605  F’we  St  Tung 
60,700'Fatima 
15,700'Francoeur 
20,250  Frobisher 
200  Do  debs 
8,495  Geco  Mines 

5.500  Genex 
15,000  Geo  Scien 

3,000'Giant  Mascot 
l,200Giant  YK 

59.425  Glacier 
21,102GIeon  Uran 

II, 100  Goldale 

305.100  Gold  Eagle 

62.425  Gold  Man 
77,550GF  Uran 

49.200  Grandroy 
27,850  Granduc 

503,M9  Greyhk 
6,000  Gulch 

10.300  Gulf  Lead 
35,963  Gunnar 

7,730,  Do  wts 

13.300  GwUiim 
20,86SHard  Rock 
22,900  Har-Min 
12,000  Ha  saga 
56,075  Headway 

34.300  Heath 

19.500  Heva 
10,793, Hollinger 
24«1  Hoyle 

17.500  Hugh-Pam 

43.300  Ind  Lake 
12,000  Inspiration 
58,800  Int  Ran 

666,103  Irish  Cop 

4.200  Iron  Bay 
132423  Iran 

2,750  J  Waite 
13,175  Jaye  Expl 
92.173  Jacobus 
53,600  JeUicoe 
85,650  Joburke 
31,670  JoUet 

182.100  .fonsmith 
26,652  Jowsey 

51.300  KenviUe 
7,436  Kerr  Add 

14,460  KUembe 


1.00 

485 


1.15 

4.7.1 


.82 


.09 


.09 


.1.1  .14  14 

. 131,2  ,12  .12 

.40  30  ..10 

.74  48  ..14 

■  28%  26  .26 

.22  ,19  .20 

.15  .13  .14 

64  .62  .62 

.30  16.87  17.00 

25  10.10  10.75 

.13  12  .12 

.41  .30  .35 

11  10  .10 

145 
2.25 
.12% 
1.35 
40 


1.43 
2  10 


1.35 
46% 

.12  .10%  .10*2 

.34  .30  .30 

14  .11  .11 


.11  .15 

.15  .15 

53 .  .65 

.09  .09 

1.98  2.00 

34.00  82.00,  32.00 
23.75  21.25  23.00 


2  14 


.18 

1.34 

.12 

7,05 


.43 

.38 

2.05 


.16 

1.20 

.11 

6.7.1 

.33 


.11 
.20  %.20 
.16%  .21 
..13  .35 

.38  .38 


.31 


.31 


1.41 

.'-2  .10 

.11  .10% 

.09%  .08% 

16.75  14.75  16.50 
5.95  5.35  5.70 


08%  .08 
.13  .10*a 


.061,4 
34.75  3 
3.25 


20 


.31 

3.05 

2.45 


344.800  N  Kelore 
321307  Newlund 
17,I00,N  Man 
389,540  N  Mylama 
2,000  Newnor 
116300  New  Rouyn 
11,760  N  Senator 
1,000  New  Taku 
170.759  Nickel  .Ms 
16300  Do  rts 
9,500  Nick  Rim 

14.100  Nipissing 

15.300  Nisto 

20.600  Nor-Acme 
.11  I  9,234  .Norgold 

i.OO  '  129300  Norlartic 
1.60  '  10,506  Normetal 
1.40  ‘  47,300  Norpax 
,16  1 161,400  Norsync 

.07  :  54,800  Northcal 

.35  30,246  N  Gate 

.70  26,500  N  Goldcresi 

.23  1 176,445  N  Rank 

30,832  Northspan 
2,415'  Do  A  wts 
6,930  North  Can 
683,695  Norvalie 
2,750  IS'udul 
760  N  Beauc 
30,000  Oba ska 

15.300  O’Brien 
6,000  Ogama 

200  Oka  Rare 

26.200  O’Leary 
28,235  Opem 

1,000  Grenada 
97,990  Ormsby 
8,000  Osiski' 

1.000  Palliser 
10,703  Pamour 
22,500  Paramaq 

27.600  Parber 
10,526  Pardee 

9.300  Pater 
4,.120  Patino  M 
2,980  Do  wts 
9,223  Pa  to 

16,568  Paymast 
12,333  Pee  Expt 

22.500  Peerless 
23,000  Perron 
16,910  Pick  Crow 

I23.800:Pitch-Ore 
90350'Place 
3,265  Placer 

4.100  Pow  Ro(i 
75.000  Pr  Bord 

1,500  Premium 
22.145  Preston 
10.070  Pron'j3 

3.300  Pros  Au 

30.200  Purdex 
257,625  Que  .Ascot 

52,270  Que  Chib 

113.925  Que  Con 

12.400  Que  Lab 
7,357  Que  Lith 
5,183  Que  Man 

12,036  Q  Meta! 
26,608  Qun.ston 
1,831  Quemont 

I, 298,119  Radiore 

3.400  RainvUle 
9,550  Ranger 

48,375  Rayrock 
400  Renabie 
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331,051  Rockwin 
8,147  Rowan  Cons 
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9,290iSan  .Ant 
14,175  Satellite 

14.925  Sheep  Cr 
33,661 'Sherritt 

808  Sigma 
6,120  6a  Miller 
4,000, SU  Stand 
16,185  Sisco 
29,000  Slocan  VR 
16,183;Stadacont 
18.505'StanIeigh 
11,0801  Do  uis 

13.300  Stanrock 
27,967IStarratt 

9,000  Steeloy 
20.670  Steep  Rock 
14,987!Sturgeon 
S.lOOSud  Cont 
9,430  SuUivan 
4,000  Sunburst 
21,542'Surf  Inlet 
19.225'Sylvanit.e 
3,775  Taurcanis 

3.500  Do  vt 
IS.llolTeck-H 
48,800  Tern  a  i 

6.400  Thom  L 

99.300  Tiara 
30,500  TombUl 

2,3001Torbit 
1,000  Towag 
39,290'TTans  Can 
10,000  Trans  Res 
38,673  Tribag 
12,980Trin  Chib 
50,400!UIt-Shaw 
10,399'U  Mining 

II, 490  U  Asbestos 
8,630;Un  Keno 

267,125:Un  Fort 
42,006  Upp  Can 
5,S001Vandoo 
6,012!Ventures 
36,17S:Vio!am 
3,195  Waite  Amu 
86,600!Weedon 
a.OOOlWernet 
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167,500  Yale  Lead 
23,500  Yan  Can 
6,100  Y'eUorex 
71,160  Yk  Bear 
26,250  Young  HG 
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C 

854  Bulolo 
430  Gaspe  Cop 
1,905, Pend  Ore 
5,900Yukon  Con 


12%  lOV 
08%  03 

1.47  1.33 


30 


.29 


29 


4  15  40,5  4.15 

35.50  33.00  33.00 
2  20  2  10  2  10 
74  68  .  74 


I  Do 


2>4/61-63  91.00  93.001 
2%,  64-87  83.00  87.00 
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Simpsons  4%/73 
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A  T.iT. 

-Am.  Tobacco 
Anaconda 
Armour 
Atch.T.8:SF 
Atlantic  Ref 
Baldwin  Lima 
B.AO. 

iBendix  Avia. 

J  Beth.  Steel 
. .  I  Borden 
I  Budd 
92  C.P.R. 

94%  I  Caterpillar 

-  ICelanesa 

tPayabla  N.V.  or  Can-lC.&O. 


.AlUed  Chem.  104  'Chrysler 
Allied  Stores  39's'Columbia  Gas 
•Allis  Chalmers  29*4  Com.  Solvent 
Amer.  Can.  «%  cons  Edison 
Amer.  Cyan.  M*4  cont.  Can. 
Am.  Radiator  15%  oeere 
Am  Smelting  50Ts  djI,  g.  Hud. 


Int.  Paper  118  Sperry  Rand  i3Ti 
24*2  Int.  T.  4-  T  39*a  Raytheon  65 

16%  Jones  4-  Laugh  68'%  Republic  Steel  6.1*4 


5421-j 
99V:  Douglas 
ggai  Dow  Chem 
279j  Dupont 


29®. 


East  Kodak 
El  Paso  N.G. 
Gen.  Elec. 


49%, 

44^^iGen.  Motors 
75  Goodrich 
SUx'Goodyear 
77%:  Gt.  No  Ry. 
24%  Gulf  OU 
30%’IUinois  Cent 
88%  India  nd  SU 
30%  Int.  Harv. 
69%llnt.  Nickel 


Johns  Manv 
jvii  Kennecott 
^1,  Lockheed 
Loews  N. 

*  Merit 

f'  Minn  Moline 
Monsanto 
Mont-Ward 
Motorola 
Nat.  Cash  R. 
Nat.  Dist. 

Nat.  Steel 
86%iN.Y.  Centra! 
128  Nor.  Am.  .Av’n 
53*4  Nor.  Pacific 
114*4  Penn.  R.R. 

49  Pepsi  Cola 
138=4  PhUhps  Pete 
AS  1  Pure  OU 
93  Radio  Corp. 


54 


St.  Regis  Pap.  46% 

38% 


I"?**  Schenely 
^  *  Sears-Roft'k. 
Shell  OU 
Sco-MonU 
"  ‘  South  Par 
”1*. South  R.R 
^'».St.  Oil  Cahf. 
“J,.  Stan.  OU  N  J. 
“ ‘  Texas  Co 
Texas  G  Sul 
26%  Union  Carb. 
473i'Union  Pac. 

50*i  Dnjifd 
l(ji .  United  Airline 
2q].g<U.S.  Steel 
51%  Westinghouse 
Woolworth 
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46V 

S6V 

S6W 

34V 

52% 

79V 

24’V 

129:^ 

■AH, 

65 

35* 

91 

78*, 

«5V 


56*i!Youngstow.n  f.  iggi/j 


FAMOUS  BORDEAUX 
AND  BURGUNDY 
WINES 


Bordpaux  H'lnex; 

Medoc 

St.  Emilion 

(Jrav<>.<! 

Saiitprnp.« 

Burgtintlif  ll'l»p«r 

('ln,«  dp  Vnugeot 

rhambertin 

Montrachpt 


FIRST  CHOICE  IN  FRANCE 
AND  THE  WORLD  OVER 


J,  CALVET  Cr  CIE 

Estoblished  in  1  808 
Bordeoux  &  Beoune,  franct 


Since  1715  gracious  hosts  have 
always  had  Martel  I  on  hand. 


Try  thi<f  famou-^  liq'ipur  renowned  thiotiKhout 
the  world,  sold  in  all  Q  L.C.  Stores. 


Agents:  Albert  Robinson  Co., 

407  McGill  Street,  Montreol 

OhiainphiB  pi  pff  Q.L.C,  stores 


Green  IZARRA  -  213C  —  In  deliohtful  |ort  (bosque  eeqerra) 
like  gift. 

Yellow  IZARRA  •  313A  in  enchonting  bottles  magnificently 
decoroted. 

No.  lezSC  IZARRA  Green  —  Teopot  Bottle.  L  C.B.O. 


Izaira  liqueur,  from  a  Ra.»que  name  means  klar  made 
with  old  .ArmaRnar  Brandies  and  the  finest  flowers  of  the 
Pyfenees  Mountains.  Ideal  like  afte;  meals  and  during 
receptions.  Also  served  advantageously  on  piled  icn 
Delicious  sherbet  durinR  summer  or  winter. 


Toss  out  those  tinietah|e«— this  is  t 

Do  Europe  the  carefree  wsy«* 
in  vonr  o>vn  car!  Renault's  CKerseas 
Travel  Plan  will  look  after  all  the 
arraneemenls  for  you  to  purcha-^e  ftMjT 
brand  new  Renault  Daupbine  h**re  in 
Canada,  at  the  low  Fronrh  price  fno  tsxeg, 
no  duly.;.  You  piek  up  your  car  on 
arrival  in  Europe— in  any  majoi  city. 
You'll  have  more  fun  in  Europe—  .e# 
more,  relax  more  and  sai-p  on 
transportation  costs.  After  your  holiday, 
Renault  will  ship  your  car  home— or, 
if  you  wish.  re>purchase  it  at  a  fixed  rate 
(low  depreciation)  in  dollars. 


TIMETA^ES 


See  your  travel  a;:ent  or  local  Renatill 
dealer  noiv  about  Renault's  Overseas 
Travel  Plan,  or  write  to: 


AUTOMOBILES  RENAULT  CANADA  LTEE 

8555  Devoiwhir#  Rood,  Mootreol  9,  Oij%, 


Opportunties  To  Canada  In  France  f'^encfi  Chombre  Broadens 

-  ”  Canadian  Membership 


Like  the  rest  of  Europe, 
France  offers  history,  visible 
and  impressive  in  its  outward 
expressions;  it  also  offers  a 
tremendous  panorama  of  in- 
dtistrial  development. 

There  are,  in  France,  not  only 
13.000  historical  monuments. 
Since  104.1  her  architects  have 


from  1.1.4  to  19  per  1.000.  Physi¬ 
cal  energy,  human  energy, 
France  is  not  inst  the  cross¬ 
roads  of  a  great  and  sumptu¬ 
ous  past,  it  is  also  the  hub  of 
the  forces  of  the  future. 

Among  these  forces  of  the 
future  is  the  country's  mem¬ 
bership  in  the  Common  Mar- 


built  over  17.000  public  build-  I  ket. 


ings,  rebuilt  cities,  constructed 
thousands  of  housing  units. 

Her  engineers  have  built  .30 
new  dams  and  while  coal  pro¬ 
duction  rose  from  48  million 
tons  before  the  war  to  57  mil¬ 
lion  today,  power  production 


Europe  is  drawing  together 
and  the  ancient  unity  is  gradu¬ 
ally  being  re-established  on  an 
economic  basis. 

France,  Europe’s  “French 
Window  '  to  the  world  is  cur¬ 
rently  in  the  sort  of  flux  that 


reached  a  new  high.  fiO'r  over  |  affects  large  economic  and  po 
194fi.  at  which  time  if  was  al-  i  lifieal  units  which  face  a  re¬ 
ready  superior  to  prewar  pro-  I  orientation  of  ha.sic  approaches, 
durtion.  Opporfunilies 

And  while  the  large  French  The  Common  Market  has 
rivers  (Rhone,  Dordogne  etc.*  created  its  disturbancy.  It 

are  slnwly  being  turned  by  new  has  introduced  some  .stiff  ques- 
dams  into  veritable  water  tions  into  the  di.scussions  of  in- 
slairways,  each  step  of  which  j  ternational  trade, 
has  iLs  own  power  house,  and  I  It  al.so  has  brought  opportuni- 
whilr  hundreds  of  thousands  of  ties  in  which  Canada  has  not 

acres  of  irrigated  land  are  con-  yet  made  an  effort  to  .share, 

verted  to  agriculture,  in  .Saclay  for  the  benefit  of  everybody 
the  first  French  atomic  pile  concerned, 
reaches  a  power  of  2.000  kilo-  The  United  State.s  have  made 
"otts.  a  positive  approach.  They  see 

In  TO  years,  from  1947  to  •  in  expanding  industry  and  in 

1917,  |hp  birth  rate  has  soared  I  the  solidifying  market  of  west- 


JULES  REISSMAN 

nepresenting  in  Canada  ftanch  Taxtilt  Manutocturari  at 

CorpeM  and  rugs  -  veils  -  veilings  -  silks  •  lace  -  embroideries 
allevers  -  bullion  -  umbrella  cloth  •  cotton  fobrici  and  the 
world  renowned  tirm  of  Dolfus-Mieg  tr  Co.,  Mulhouse.  manu¬ 
facturers  of  the  D.M.C.  products.  Stock  of  D.M.C.  corried  in 
Canada. 

HEAD  OFFICE:  BRANCH  OFFICE: 

Suite  £22  Suite  203 

64  Wellington  St.  West  1178  Phillips  Piece 

Toronto  Tel.:  EM.  4-7707  Montreal  Tel.:  UN.  6-0963 


Customs  Brokers 
Freight  Forwarders 


W  arehousemen 


Bonded  Carters 


118.  rue  St-Pierre 
Montreal,  P.Q. 
Tel.:  VI.  4-l.ifiI 


make  friends  with 


MARTELL 

★  ★  ★ 

COGNAC  BRANDY 


ern  Europe  a  possibility  of  | 
capital  investment,  of  participa¬ 
tion  in  growth.  Canada,  to  date 
has  approached  the  same  prob¬ 
lem  and  the  same  opportunity 
with  a  mood  of  sulking. 

The  Common  Market  is  only- 
one  step  in  the  direction  of  the 
unification  of  western  Europe. 

It  reflects  at  least  to  .some  ex-  j 
tent  the  fact  that  the  people  of 
the  areas  and  countries  con¬ 
cerned  are  becoming  tired  ol 
the  age  old  game  of  “divide 
and  rule”,  of  setting  one  con¬ 
tinental  power  against  another,  | 
for  the  greater  glory  of  a  third.  1 
France,  one  of  the  driving 
forces  behind  the  creation  ol 
the  Common  Market,  and  once  ! 
again  gifted  with  political 
leadership  of  imagination  and 
character,  is  expected  to  bene¬ 
fit  greatly  from  these  develop-  I 
ments. 

The  great  variety  of  her  pro¬ 
duction,  her  almost  complete 
■seltsufficiency  in  food  products,  j 
the  fact  that  so  many  of  her  ! 
specialty  products  have 
j  achieved  world  renown  will  i 
'  make  it  relatively  easy  for  i 
France  In  hold  certain  of  her  i 
foreign  markets  ev.en  if  her  im¬ 
ports  may  be  affected  strongly  i 
by  other  developments.  ' 

Of  all  countries  Canada  has 
a  special  place  in  trade  rela¬ 
tions  with  France.  This  special 
place  is  based  on  the  existence 
of  strong  and  intimate  cultural 
relations,  on  a  mutually  shared 
background  and  a  n\utually 
shared  language. 

These  alone  offer  Canadians 
an  opportunity  that  .should  be 
grasped  al  a  time  when  France 
is  pulling  herself  up. by. sheer 
force. 

Business  or  Pleasure  |- 

The  French  Chamber  of  Com-  | 
merce  in  Canada  has  recently  I 
broadened  its  ranks  by  ad-  i 
milting  In  membership  anyone  j 
who  is  interested  in  establish¬ 
ing  or  improving  his  business 
relations  with  France. 

The  predominance  of  France 
as  a  tourist  attraction  for  Cana¬ 
dians  certainly  makes  it  pos¬ 
sible  for  Canadians  to  increa.se 
and  improve  business  affilia¬ 
tion  in  this  manner. 

People  go  to  France  for  plea¬ 
sure;  they  will  increasingly  go  j 
to  France  on  business  too  if 
the  opportunities  ottered  are 
not  hy-passed. 

Beneath  the  lighter  facade  ! 
which  lor  so  many  people  rep¬ 
resents  F'rance  —  her  pleasure 
places,  her  wines  and  per¬ 
fumes  and  La  Femme  which 
must  constantly  be  enthralled 
by  new  fashions— there  lies  an 
astonishingly  varied  agricul- 


■M  a  time  when  the  oconmnic  structure  of  Western  Europe 
are  in  the  process  of  a  deep  and  durable  transformation,  no 
source  of  inlormation  regarding  this  evolution  should  be 
neglected.  It  is  the  role  ol  the  French  Chamber  of  Commerce 
in  Canada  to  supply  its  members  with  such  information,  more 
particularly  concerning  France. 

In  deciding  this  year  to  admit  among  its  members  and  on 
its  Board  ol  Directors  without  distinction  (»f  nationality  and 
with  the  same  rights  all  those.  Corporations  and  individuals, 
who  arc  directly  nr  mdireclly  interrstf>d  In  develop  trade  and 
relations  with  France,  the  French  Chamber  of  Commerce  in 
Canaria  hopes  to  he  in  a  better  position  to  fill  its  traditional 
role  in  the  course  of  the  coming  years. 

BERNARD  I.FCHARTIFR.  President. 

Chambre  dr  Commerce  Krancaise  au  Canada. 


The  Business  Of  Perfumes 
A  Major  French  Triumph 


The  porlume  business  is  im¬ 
portant  and  prosperous  in 
France. 

ture.  a  diversified  industry,  a 
well  developed  science  with  its 
modern  applications,  a  technol¬ 
ogy  which  may  not  boast  as 
much  but  is  as  impressive  as 
j  any  other. 

These  are  assets  not  only  for 
France.  These  are  assets  lor 
I  those  who  can  begin  to  see  the 
'  western  world  as  something 
more  than  a  group  of  warring 
or  quarreling  units. 


The  four  hundred  French  per¬ 
fume  makers  gross  about  $200 
million  from  sales  of  their  per¬ 
fumes,  toilet  water,  beauty 
items,  and  hair-dressing  and 
hygienic  products.  In  exporting 
a  good  part  of  it,  they  bring 
some  $.10  millions  in  foreign 
currency  into  the  country.  Can-, 
ada,  importing  an  average  of 
80  metric  tons  the  three  last 
years  (about  0  1'’;^  of  the  total 
French  production'  is  respon¬ 
sible  lor  over  half  a  million 
dollars  each  year. 

One  should  add  to  this  the 


millions  spent  on  perfumes  by  | 
foreign  touri.sts  in  France 
(among  them  nearly  90.000 
Canadtansi  in  1958  and  those 
!  earned  by  export  of  perfume- 
base  essences  by  the  flower- 
growers  and  distillers  of  the  j 
Riviera, 

The  industry  directly  em¬ 
ploys  about  19,000.  But  count-  i 
ing  such  connected  businesses 
as  bottlers,  boxes,  etc,  .  .  who 
cater  almost  entirely  to-  the  , 
perfume  trade,  the  number  of  ; 
employers  come  to  well  over  , 
.^5.000.  j 

Almost  all  the  major  French  I 
perfume  makers  have  their  la¬ 
boratories  and  production  plants  i 
in  Paris  and  its  suburbs,  though  j 
.some  are  located  in  Lyon.  Bor-  I 
deaux  and  Marseille.  Here  the  j 
essence.s  and  ingredients  ship-  j 
ped  in  from  Grasse  and  else-  ' 
where  are  blended  into  per¬ 
fumes  and  then  bottled  and 
packaged. 

A  cardinal  contribution  to  the 
marketability  of  French  per¬ 
fumes  is  made  by  the  glass- 
maker$  and  artists  of  the 
country.  The  flasks,  labels  and 
packages  of  French  perlumes 
have  long  shown  a  flair  sel- 
dom  equaled  by  those  of  other  i 
countries. 

Among  the  best  known  names 
in  French  perfumes  are:  B(Hir-  ; 
jois,  Caron.  Carven,  Chanel. 
Coly,  Dior.  Gnerlain,  Hnubig- 
ant.  Lanvin.  Lancome,  Lubin. 
Millot.  Molyneux.  Nina  Ricci.  | 
Patou.  Pinaud.  Piver,  Rigatid,  i 
Rochas,  Roger  &  Gallel,  Schi- 

BORDER  f 
BROKERS  I 

LIMITED  j 

HIAD  OFFICI 
40  Frafit  St.  Wast 

TORONTO,  ONT. 

Matropolitofi  Tarenta  ironchai 

Toronto  Maiton  Airport  | 
West  Toronto  Quetnsway 

Ontorto  Branchas 

Fort  Erie  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lantdowne  Sarnia  I 

London  Windsor  | 

Costarn  Division 

322  YOUVILLE  SO.  j 

MONTREAL,  QUE. 

MONTREAL  TIRMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE.  I 

SAINT  JOHN,  N.l. 

CUSTO^  HOUSE  I 
BROKERS  i 
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aparelli  and  Worth:  most  of 
them  are  imported  and  di.stri- 
biited  in  Canada. 

The  Cnited  Slates  is  easily  the 
best  market  for  French  per¬ 
lumes.  The  next  biggest  cus¬ 
tomer.  despite  exhorbitani  du¬ 
ties,  is  West  Germany,  follow¬ 
ed  by  Great  Britain.  Italy  and 
Belgium.  Canada;  with  about 
225  million  francs  in  19.58  is 


just  over  half  a.s  much  as 
I  gium. 

NEW  8.N.S.  BRANCH 

{  The  Bank  of  Nova  Scotia  an¬ 
nounces  the  opening  of  a  new 
branch  in  Montreal  at  St.  Law- 
|rence  and  Prince  Arthur.  Man¬ 
ager  of  the  new  branch  which 
'was  opened  on  Monday,  March 
,  16  is  .lames  PI,  Mitchell. 


NOW!  It  ceita  M  litHe  H 

TRAVEL  THROUGH 
EUROPE  BY  CAR! 


Tp  flip  pvpr  ffrpwiiic  rfpmpp4  P#  PWf 

W0  lipvp  maip  pfraiigpniPfiH  tP  pffpc  <4  195* 
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pr  rpptiwt  Bi  Brqpg  ntw  Ewrppppp  cart.  PuraHaat  pHcp:  5SYS.00 

#  ISETTA  (2  leate).  SIMCA-Ariaae  (6  leaHl 
4  Vetpe  (cenyertikla)  #  Peugeet  P  Fenheed 

•  RENAULT^Deuphine  P  CITROEN— 2  C.V.  DS19  •  IP  M 

or  any  ether  meket  at  turopaan  can. 

Delivery  in  Europe  with  m  Repwrrheie  Cumrantaa  In  dallmra 

•  PinaiicHif  •  Mmutecturaf'i  Cvirantae  •  RentlM 

•  unlimitte  Mileag*  •  InternaNenal  IniuranCM  ant  DriviM 

LIcafiBP  •  Ittfiprarlpf  •  Rpag  Maga  tMkMHii  CwMak  IN. 

Strvic*  Eurtpatn  lit  Tturismt  Auftmobilt  ERr'ft 

MONTREAL:  (1*0  Otummane  It.,  TaL:  UN.  1-0100  *  ON.  1-1*06 

111*  St.  Bania  St.,  lal.:  AV.  t-4*01 
SHiRIROOKI:  ST  Ring  St.  Watt,  Tal.:  LO.  «-SI7* 


VEUVE 

CLICQUOT 

CHAMPAGNE 


£//  SIGN  A  run  E 
DfWE  GRANDE  DA  MB 
DE  LA  CHAMPAGNE 


I7?7-1‘86« 


&  CO. 


CALVET 


Distillers  and  Vintners  Representatives 


Telephone 
HU.  1-7911 


560  Boyview  Ave., 
Toronto  17,  Canada 


A  FULL  RANGE  OF 
FRENCH 

WINES  AND  SPIRITS 

COGNAC,  LIQUEURS,  BURGUNDIES,  BORDEAUX 
WINES,  RHONE  WINES,  ANJOU  WINES,  AND 
WINES  OF  OTHER  COUNTRIES 

^'Serving  the  Canadian  Connoisseur" 

We  invite  your  enquiries 


NORTH  AMERICAN  UTILITIES 
CORPORATION 


Suite  830  —  2100  Drummond  Street  Montreal 


At  your  disposal  for  information  relative  to 

tha  SCHNEIDER  GROUP  of  France  (La  Creutot) 
AND  ITS  AFFILIATES 


CHAMBRE  DE  COMMERCE 
FRANCAISE  AU 
CANADA 


429  Vigor  Avenue, 
Montreal,  Que. 

Bernard  Lcchorticr 
President 


MONNET 


Raymond  Dupuis 

Vie«-Preiident 


Georges  Roy 


Jeon  Ponsot 

Vice-President 


Francois  Ducros 


*nauphirfp  —  4Cf  Xfntfe/  — 

dAxtrrd  in  Parit.  Also  duty-jrtt  ga^nlina. 
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Renault  Sets  Big  Quota  Of  Sales Cho/Zenge  to 
For  Current  Year  —  New  Models 


The  Peugeot — A  New  French 
Car  Markets 


Montroal’."!  “.\iilomobilr  Row” 
SPts  a  new  tenant  next  week 
with  the  opening  of  the  F:a.stern 
Canadian  regional  .sales  offices 
of  .Automobiles  Renault  Canada 
Ltee,  vendors  of  France's  top 
export  to  the  dollar  area.  The 
offices  will  be  on  St.  Calberine 
St.  West.  Neighbors  are  F'ord, 
Chrysler,  and  Chevrolet,  not  to 
mention  Renault’s  biggest  com¬ 
petitor.  Volkswagen.  whose 
offices  are  in  the  next  block. 

It  is  doiihtliil.  however,  it 
Renault  is  overcome  with  awe 
at  her  surroundings. 

Behind  the  move  is  a  three- 
year  sales  record  on  the  .North 
American  continent  the  envy  of 
the  established  automobile  com¬ 
panies.  In  laiB  when  Renault's 
Ea  Dauphine  was  introduced, 
the  company  sold  .il9  cars  in 
North  America.  In  1958  they 
upped  the  total  to  .57.500  in  the 
United  Slates  and  another  ti,- 
,500  in  Canada. 

Quota  for  1959  in  Canada  is 
10.000  says  Canadian  General 
Sales  manager  ,J.  F;.  Canipeau. 
In  the  States  Renault  has  .set 
themselves  a  mark  of  lOO.tHtO, 


!  higher  than  their  perennial 
rival.  The  German  Volks. 

I  A  MIGHTY  FAMILY 

I  What's  behind  the  vigorous 
I  salesmanship  ot  the  snub  no.sed 
I  32  hor.scpower  F'rench  .sedan 
;  with  rear  mounted  engine  who 
,  in  three  years  is  challenging 
I  both  British  and  German  auto¬ 
mobile  companies  in  the  .North 
American  small  car  market'.’ 

Regie  .Nalionale  des  Usines 
Renault,  of  which  .Automobiles 
I  Renault  Canada  I.tee  is  an 
!  alfiliated  company,  is  F'rance's 
'  top  industrial  organi/.ation.  It 
j  maniitaclures  six  different  pas- 
'  senger  car  models,  trucks, 
tractors,  subway  cars  and  tur¬ 
bine  locomotives. 

I  With  It  factories  in  F'rance 
and  eight  outside,  Renault  em- 
.  ploys  some  H2.(H)0  workers  who 
construct  I.9IK)  vehicles  a  day 
under  the  most  modern  work-  ; 
[  ing  conditions. 

Sixth  biggest  .Automobile 
manulacturer  on  the  globe, 
Renault  is  a  stale  owned  cor¬ 
poration  operated  on  private 
enterprise  lines  which  shuns 


government  loans  and  slate 
subsidies,  obtaining  its  capital 
by  floating  bond  issues  on  the 
'  private  market  and  by  loans 
from  both  F’rench  and  foreign 
banks. 

I  Regie  Renault's  industrial  af- 
I  filiates  include  two  steel  com- 
j  panics,  two  ball  bearings  manii- 
‘  facturerers,  iron  and  coal 
mines  and  foundries. 

Her  sales  affiliates  are  loc¬ 
ated  in  .Australia.  .lapan.  Is¬ 
rael,  Brazil,  Mexico.  Philippine 
,  Islands,  Spain.  Switzerland, 

I  Germany,  the  United  Kingdom, 
Belgium,  the  Netherlands, 
throughout  the  F'rench  Union, 
in  Canada,  and  the  United 
Slates. 

Within  the  organization  is  a 
road  transportation  and  truck¬ 
ing  concern,  a  finance  corpor¬ 
ation.  an  automobile  acces¬ 
sories  manulacturer.  and  a 
shipping  company  of  six  Lib¬ 
erty  ships  carrying  cars  to  the 
United  States  and  Canada, 
Renault  has  di.stribiitors  in 
every  province  and  dealers  all 
across  Canada. 

.Among  the  most  interesting 
ol  the  numerous  automatically 
operated  machines  are  those 
with  electro-mechanical  heads 
lor  boring,  milling,  drilling, 
and  lapping,  and  the  transfer 
machines,  one  of  which  per- 
loi  ms  727  opr'ralions  automatic¬ 
ally. 

.Machines  siwh  as  these  (some 
ol  which  are  unique  in  Flurope) 
designcKl  and  manufactured  by 
Renault,  also  equip  numerous 
other  F'rench  and  foreign  in¬ 
dustries. 

M.  .1.  Davis.  A’ice-President 
of  the  F'ord  Motor  Company, 
once  declared  that  this  plant 
was  the  most  highly  automated 
in  the  world  and  Mr.  Nikiforov, 
Minister  of  the  Russian  Mech¬ 
anical  Industry,  expressed  a 
similar  view. 


By  JIM 

France  is  introducing  into 
Canada  another  one  of  its  ex¬ 
cellent  ‘‘small”  cars,  the  Peu¬ 
geot  40.1  which  is  finding  in¬ 
creasing  acceptance  throughout 
north  .America. 

.A  big  drive  is  to  be  made  in 
19.59  to  make  Canadians  ac¬ 
quainted  with  advantages  such 
as  the  following: 

When  comparing  the  Peugeot 
40.1  with  a  conventional  seized 
.American  ‘•low-priced”  four- 
door  six  cylinder  sedan  of  the 
Ford-Chevy-Plymoulh  cla.ss.  the 
Peugeot  owner  finds  he  has  sa¬ 
crificed  a  very  modest  amount , 
of  interior  room  to  gain  a  siz¬ 
able  amount  of  compactness  of 
exterior  dimensions  and  a  great 
deal  more,  manoeuvrability 
and  ease  ot  handling  in  traffic. 

I  However  he  does  lose  out  on 
I  two  counts:  acceleration  poten- 
'  tial  and  the  convenience  ol  an 
'  aulnmalic  transmission. 

The  F'ord.  Chevy  and  Ply¬ 
mouth  sixes  weigh  in  the  .1,400  * 
to  S.fiOO  lb  bracket  and  have 
:  1,12  to  145  horse  power,  which  I 
enables  them  to  reach  fiO  mph  ' 
from  a  standstill  in  about  Ifi  to 
17  seconds.  | 

I  The  Peugeot  requires  22  .sec-  ' 
onds  to  perlorm  the  same  teat, 
hill  climbing,  a  careful  i 


WHIPPLE 

I  .selves?  Three  people  can  sit 
j  snugly  on  both  the  front  and 
;  rear  .seats  of  the  40.1.  These  | 
:  same  people  will  obviously  be  ; 
more  comfortable  in  the  wider  j 


In 


Air  France  Announces  i 
Jet  Passenger  Service 

Daily  ‘‘Caravelle”  jet  pas¬ 
senger  .service  belw’een  Paris 
and  Rome,  .Athens  and  Istan¬ 
bul  will  be  in  augurated  by  . 
•Air  F'rance  on  .May  I.5th.  Short-  i 
ly  attervvards  daily  “Caravelle”  j 
jet  flights  go  into  operation  he-  : 
tween  Nice  and  Rome  and 
London  and  Nice.  i 

With  the  purchase  of  12  Cara-  t 
velles  for  medium  range  routes,-; 
.Air  F'rance  is  the  first  airline 


Welding  i.echnology,  steadily  enriched  by  research 
and  invention  as  it  continues  to  meet  the  demands  of 
industry,  has  much  to  offer  the  design  engineer. 

Continuing  research  and  engineering  have  resulted 
in  the  development  of  equipment,  techniques,  pro¬ 
cedures  and  materials  for  faster  and  more  economical 
fabrication  of  both  ferrous  and  non-ferrous  metals. 

This  is  illustrated  in  the  various  automatic  and 
semi-automatic  Avoiding  processes  in  use  in  many 
manufacturing  industries  turning  out  products 
designed  for  welding. 

It  may  be  to  your  advantage  to  assess  your  design 
and  fabrication  methods  with  a  view  to  incorporating 
some  of  these  highly  efficient  and  economical  welding 
processes  in  your  production  lines.  They  offer  \A'ide 
scope  for  the  design  engineer  to  design  for  welding. 

Contact  any  Liquid  Air  Branch  for  technical 
assistance  on  process  and  product  applications  in  con¬ 
nection  with  your  designing  for  welded  fabrication. 


Canadian  LIQUID  AIR  Company 

LIMITED 


choice  ol  the  Peugeot's  four 
forward  gears  enables  the  (55 
bor.sepower  overhead  valve  en¬ 
gine  to  carry  the  ball  just  about 
as  well  as  the  average  U.S.  six. 

But  to  compensate  lor  the 
perlormance  sacrifice  there  is 
the  undeniable  economy  edge  of 
25  miles  per  gallon  in  average 
city  driving,  compared  to  18  to 
20  for  comparable  performance 
in  the  standard  transmission 
sizes. 

The  car  is  almost  lour  teel 
shorter,  a  tool  narrower  and 
I.KK)  lbs  lighter  than  the  Chevy, 
yet  has  almost  907^  of  the 
usable  passenger  space. 

What  about  pas.sengers  them- 

in  the  world  with  jet  aircraft 
specifically  designed  for  flight 
in  both  categories  of  .scheduled 
passenger  service.  Instituting 
cargo  transport  in  .lime.  I9.5fi. 
these  aircraft  have  been  thor¬ 
oughly  flight  tested  under  all 
conditions  since  that  time  and 
have  flown  over  2,.500  hours 
and  are  now  ready  lor  passen¬ 
ger  service. 

The  ‘  Caravelle”  is  a  .13-ton 
airliner  with  twin  pod  reactors 
powered  by  Rolls  Royce  Avon 
jet  engines.  It  cruises  at  ,500 
miles  per  hour,  has  a  range  of  , 
1.500  miles.  The  Caravelle  will  , 
accomodate  76  passengers,  60 
tniiri.st  cla.ss  and  16  first  cla.ss, 
or  28..500  pounds  of  air  freight. 

.Along  with  its  true  speed  of 
.500  miles  per  hour,  safety,  and 
beauty,  the  Caravelle  is  a  rev¬ 
elation  in  comfort  and  com¬ 
pletely  vibrationless. 

CBC  International 
Canada's  Spokesman 

The  International  Service  of 
the  Canadian  Broadcasting  Cor¬ 
poration  broadcasts  in  16  lan¬ 
guages  to  mo.st  trade  areas 
important  for  Canada. 

The  programs  are  designed 
to  give  shortwave  listeners  a 
comprehensive  picture  of  Can¬ 
ada.  In  addition  to  objective 
news  bulletins  and  commen¬ 
taries  the  programs  deal  with 
every  facet  of  life  in  Canada; 
trade,  economic  developments 
and  trends,  as  well  as  art  and 
cultural  activities  are  di.scus- 
sed  in  the  broadcasts. 


•eats  of  the  ChesToiet.  We 
would  not  recommend  six  aver- 
age-to-heavy  adulLs  setting  out 
on  a  trip  of  several  hundred 
miles  in  the  Peugeot  unless 
they  had  to  travel  together 
There  just  isn’t  enough  stretch 
and  squirm  room. 

However,  the  point  is  that  it’s 
possible  for  six  people  to  ride 
together  without  undue  comfort 
on  shorter  trips. 


FINE  CHAMPAGNE 

V.S.O.P. 

E.  Rpmy  Marlin  (C*  do 

Maison  fondee  en  1724  —  France 

COGNAC 


REMY  MARTIN 


Rerny  Martin  V.S.O.P .  26 ’/2  oz, 

Remy  Mortin  V.S  O  P .  13  or. 

Louis  XIII  Grande  Chompagne  26 'A  or. 

RrprP^eotonf ;  Albert  Robinson  Co.,  407  MeGitt,  Montreol 
Ohtninnhlc  <if  fiff  Q.L.C. 
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FRANCE 

for  you 
in  ’59 
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LA  CASTIGLIONE 
Parfumerie  Deluxe 


OUPUIS  FRERES  T.  EATON 

HENRY  MORGAN  JAS.  A.  OCILVY 

HOLT  RENFREW 

BRUCHESI  &  CIE 

Sole  Agent  in  Canada 
4525  Cetc  dei  Neiges,  Montreal  P.Q. 
RE.  1-2077 


.  • .  it  you  love  flowers !  Cemic  to  Pant  foi  the 
International  Floralia,  April  24  to  May  3.  The 
world's  finest  flowers  m  the  world’s  largest 
exhibition  hall! 

. . .  t#  you  love  poetry !  Conic  to  Pros«encc  for 

the  ’’Miretllc  ”  centennial.  V'isic  the  setting  for 

this  great  Provencal  poem,  and  hear  the  lovely 
opera  rt  inspired! 

...N  you  love  a  bargain!  Come  to  Frame, 

where  your  Hollar  is  now  worrh  more  V’here 

you  can  get  up  ro  22'V  discounts 
on  retail  purchases  —  and  a  special 
21%  reduction  on  gasoline! 


your  travel  a/teni  Or.  for  free  folders  write 
THE  FRENCH  GOVERNMENT  TOURIST  OFFICE 
610  Fifth  Aveoiir  •  York  21,  S.  Y. 


On  ne  dit  plus 
"un  diefionnaire" 
,  .  .  On  dif; 
un  Lofoussp! 
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Head  Office:  537  Chereit  Blvd.  East  —  Quebec  City 
Montreal  Branch;  914  St.  Denit  Street 


PEUGEOT  403 


Over  500  Dealers  Throughout  U»S«  and  Canada 

5  -  6  passenger  car,  $2295  fully  equipped  (F.O.B.  Montreal' 
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